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Cyb6oruiia

INOJMUTHUYKHN U EKOHOMCKHU ®PAKTOPU
3AKACHEJIE TPAH3UIIUJE Y CPBUJAN

Tpansuyuja y Cpouju kachu ca cmanosuwima u cmapma u moka. MHuyujaina kou-
OUYUOHATHOCT, CIPAMeSUja U CEKBEHYUJATHOCH, NPOCneKyuja u pe3yamamu, 0OIuKYjy
mpanzuyuonu npogua. Kwyunu gaxmopu 3axacuene mpausuyuje epynucamu cy y Komn-
JIeKC NOTUMUYKUX U eKOHOMCKUX (hakmopa Koju ¢y makoodje amoOusaieHmuu — e6uOeHmHo
je muxo8o unmepHo u excmepHo dejcmeo. MHCmumyyuoHainu axkyym je noceban oepanu-
yasajyiu KOMRIEKC, Ca 3HAYAJHUM YMuyajem Ha ROTUMUYKE U eKOHOMCKe ACneKme mpaH-
3uyuje.

Ananuza obe epyne uncmumyyuoHanHo npodxcemux gaxmopa, omoyhyje npojexyujy
6yoyhez npasya u ounamuke pegopmu y Cpbuju. Paziuuumu cyeHapuju cy npucymuu.
Ycenopasarwe unu yopsasarve memna mpausuyuje, ycnoemenu ¢y enuMUHaAYUjoM He2amueg-
HUX Yymuyaja noaumuykux U eKOHOMCKUX haxmopa, 0OHOCHO, NPOMOYUJOM NO3UMUBHUX
acnexama ruxo80e peuiasarsd.

KipydHe peun: 3axachena mpauuyuja, ROIUMUYKY U eKOHOMCKU ACREKMU, UHMeEPHU
u excmepHu axmopu.

YBoa

CrereH JOCTHTHYTOT pa3Boja M TPeHyTHA (aza y K0joj eKOHOMHja 'mociyje’
IO CTATHUM Cy yTunajeM mopemehaja, koju y myskeM nmm KpaheM BpPEMEHCKOM
MepHoNy, yTpoXaBajy (HU3MOHOMH]JYy W BHUTAIHOCT ekoHOoMHje. HepaBHoTexe cy
PELECHOHOT WM JIETIPECHOHOT KapaKkTepa YKOIHKO TOBOPUMO O IUKINYHOM Kapak-
Tepy aykryanuja y ekonomuju. [locroje u crama, HA30BUMO WX €TIOXaTHUM, 300T
CYIITHHE W YYeCTaIOCTH, Y KOjUMa JI0Ja3H 0 030MJBHOT MPOIUTHBAkA CHCTEMC-
KOT TKHBA €KOHOMHjE ¥ JPYIITBA, WIN MK CTPYKTYPATHOT HJIH U jJEJHOT ¥ JPYTOT.
HcTopuja ekoHOMCKOT pa3Boja W pacTa eMIUPHjCKH je OoraTa pasHUM IpUMeprUMa
pasznmuuTux nmopemehaja. HajuoBuja ncropuja (y3 ycioB Ja TakBa CHHTarma u3Jip-
JKaBa MPOBEPY), BPEMEHCKH Be3aHa 3a MOCIEArY IeKaay MPOLUIOr BeKa U, IO CBOj
npununy, 6ap ciexehe ABe nekane OBAaJCCETIPBOr BeKa, yKa3yje Ha CeKyJapHe
IPOMEHE y HPHPOAU U ONEPAlMOHATU3ALNH CKOHOMHUja OMBIINX COLH]aTUCTHY-
KUX 3eMaJjba.

Hauwme, notome ekoHOMUje Hana3e ce y TpaHcQopMmanuju sui generis, ¢ 00-
3UPOM Ja Cy CTYIWIe Yy T3B. (pa3y JOKAMHUTAICKE TPAaH3UIIMje, MOJ KOjOM ayTeH-
TUYHO TOApa3yMeBaMO JUHAMHUYKA CTamka Y eKOHOMHUjH Koja MMajy moremkoha ca
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ycnocmagmarbe;m WHCTHTYIOHANHE ¥ KaITUTAICKOTPXKHUIIHE (EHOMEHOJIOTH]E.
Hajsehn 6poj 3eMasha n3 0Be CKyNHHE YBEJIMKO OKOHYABa CTambe Pa3Boja y BE3H ca
MHCTUTYIMOHATHOM, KaITUTAICKOM W TP)KUIIHOM JIOTHKOM M yJa3u y (asy Kamm-
TaJICKe TpaH3UIIMje, Tparajyhu 3a myTeBrMMa U MOTyhHOCTHMa OCTBapHBarba BUIIAX
CTOIIa pacTa M XUBOTHOT cTanmapia. IIpsa ¢asza, kojy cMo maxie Ha3BaIM JOKAIH-
TaJICKa TPaH3MUIIKja, TOIpa3yMeBa MaCHBHE pe(OPMCKE 3aXBaTe Y CBUM CETMEHTH-
Ma HOJUTEKOHOMCKe (hyHIaMEHTaJIHM3alllje W ONepanrdoHaIH3alije eKOHOMHUje U
OpymrrBa. 1o HONMUTEKOHOMCKHM IIPOCTOPOM CMAaTpaMo yKYHMHOCT HOJUTHYKHX,
MPaBHUX, TEXHOJOIIKNX, EKOHOMCKOIIOJIMTHYKAX U COLHUjaTHUX HOApYydja y KOjH-
Ma ce pelaTHBU3Upa ONPAaBIAHOCT MPUHYAHE aCOIMjallje HHINBHIYA.

HanmoHnanHaa ekoHOMHja Ha OBHM IPOCTOPUMA, ITpeMa Beh ycTabeHOM MHUII-
JbeHy Haja3u ce y ¢asu T3B. 3aKdcHele, M JOJQjeMO jolll jeflaH aTtpulyT, 3ano-
cmagpene mpanzuyuje. 3aKaCHENOCT y TpaHC(OpPMALIUjH Hallle eKOHOMUje U IPy-
IITBA C€ MMOHEKAJ TyMayd M Ka0 HEKakBa MPEIHOCT Y CMUCIY Kopuinhema Tyhux
uckycrasa. LleHa JeceTorouime perpecuje u Aenpecuje eKOHOMEje 1 APYIITBA je
CYBHILIC BUCOKA, U Y KBAJIMTATUBHOM U OCOOUTO KBAHTHTATUBHOM CMHCIY, Aa Ou
ce UMHUYHO (Y JHEBHOIOJUTUYKOM KOHTEKCTY) KOPHCTHJIA Kao MPEAHOCT. Y pe-
(hOPMCKOM TPaH3UIIMOHOM KOHTEKCTY, KOjU Ca acleKTa OBOT paga MOCMAaTpaMo
aMOWBAJIGHTHO M TO BHILECTPYKO, HE MOXke ce u3dehu edexaT yrienama u eBEHTY-
aNHOT M30eraBama aly U NMOHaBJbakba UCTHX Tpemaka. MehyTum, 3amoctaBbeHOCT
TpaH3HLHUje TyMauuMO Kao HOCIEIUIy HE3pEIOCTH APYIITBA U ApXKaBe, OCOOUTO
MOJIMTUYKE HOMEHKIJIATYpe Yy CBOM HEHOM ILTypally, Ja apTHKYJHWIIE CTPaTerujy
o0NHKOBamka JpXkKaBe y KPaTKOM M OyroM poky. OTyAa W mpou3uiasd IOo3HaTa
HCTOpHjCKa JUHAMHKA — KOPaK HaIpe, IBa KOpaka Ha3asl.

lemaTcka reHepaaun3anuja pegopme

Pedopmcku nporiec, mo3uIMOHUpaH u3Mel)y npikaBe W TOjeAMHIIA, WHTEP-
HUX ¥ eKCTEPHUX (HaKTOpa, OJHOCHO MOTUTUIKMX M €KOHOMCKHX YHHHJIAIA, KOJU Y
JOMHMHAHTHO] MEpH KOHAWIMOHUPAjy CMEp W JUHAMHKY HaIIer IPYIITBEHOEKO-
HOMCKOT peajIuTeTa, IPUKa3aH je HOCPEICTBOM IeMe (foue, cTp. 71). Y Bumecre-
HApHjCKOM IPHUCTYITy HYJHJIO CE BUILE BapHjaHTH, Y KOjUMA C€ MOTA0 LICHTPHPATH
MOjeTMHAI] ca UCTHM IpaTehnM yTHIajuMa U yCIOBHMa, WK JIp)KaBa, Takohe ¢ of1-
roBapajyhnuM mpeTmocTaBkamMa €HJOT€HOT M er3oreHor kapakrepa. Ho, ¢ o63upom
Jla y Ha3WBY paja CIIOBU HM3pa3 pedopMe, OUTYyUIIIH CMO Ja MIEMATCKH, a THME H
SKCIUTAHATUBHU NPOGHI paja Oyae KOMHIMICHTAH HHHULIN)aJIHO] CBPCH.

" lema je u3BOpHO HacTaja HoBeMOpa/neuem6Opa 2001. ronune, Kao eNUIEHTAp Aeja TeKCTa
KOjH CMO Hamucaiu 3a ckym: TpkuiiHa pedopma npuspeae — HoBu u3a3osu, Cybotuua, 12-14. ne-
uembap 2001. rogune, 06jaBibeH y koaytopeTBy ca ap Janumnom Illykosuhem, nox vacmoBom: O pe-
gopmama u 3awmo racue y Hac, Exonomuct 0p. 3, Boxn. 35, beorpaz, 2001, ctp. 79-86. Y mehyspe-
MEHY Ce MaJIO IITa U3MEHHUIIO, & TO LITO CE UIaK MPOMEHHJIO, NPETIIOCTaB/aMO JIa CMO YCIIeIN HIICH-
TU(HUKOBATH.
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[onazehu o7 aMOMIIMO3HOT CTAHOBHINTA Jla IIEMa Mambe CKpHUBAa HErO IITO
Kazyje, kKoMeHTaprcahemo r100arHO caMo IojeAnHE acIeKTe MIIH JIENOBe, Y3 KIbY-
YHy Orpajy WIH Pe3epBy, lla BEpOBaTHO moctoju onpehenu 6poj dakropa Kojuma
HICMO TOKJIOHWIIN aJIeKBAaTHY MaXIby, Ia Cy N30CTAIN, WIH, IITABHUINE, CUTYPHO j&
Jla TIOCTOj€ M YMHHONIHN KOje HUCMO YCIENH J1a IPero3HaMo. Y TOM CMHCIIY, IIeMa
oCTaje OTBOpEHA KPUTHIHM W/WIW JOMyHama, Kako OM ce y HEKO] HalperHyToj,
UJICAITHO-THIICKO]j BapHjaHTH, EBCHTYAIHO HAMETHYJIA Kao MPOTOTHIL..

[To3ummja npkaBe mpencraBjbeHa je aMOMBaneHTHO. V3 penamuje Kojy cMo
O3HAYMIIM '0/103T0', TIPOU3IIIA3H Ja ce Biagajyha HOMEHKIAaTypa YBEeK ITOHAIIa ca
CTaHOBUIITA 'MONH', ¥ TO HE caMO 3aTO IITO TO M caMa MaTOJIOMIKHY Kenu, Beh mTo
je To jenHOCTAaBHO MPUPOIHA TO3MIMja BIACTH.” MelyyTHM, HE3aBHCHO O] YHECHH-
Ie [1a ce Ip)KaBa y HAIIKM yCJIOBHMA Hala3d Y TPAH3ULMjCKO] (a3u, HEOMXOAHO je
yKa3aTH Ha CACBUM HOBH KBAJIUTET y KOjeM caBpeMeHa IpikaBa” (IIOJ OBHUM H3pa-
30M IMOJpPa3yMEBaMO CBE IpXKaBe, MAKJIC M EMEPIeHTHE W TPAH3HIHOHE, 0K O[T
U3pa3oM MOJEpHE p)KaBe CXBaTaMO CaMoO Pa3BHUjeHE) in extenso QYHKIHOHHUIIE U
MPEKUBIHABA.

Y TOM KOHTEKCTy ymyhyjeMo Ha IpacTUYHO MCLPIUbUBAKE KalaluTeTa Ha-
OUOHAITHUX JPXKaBa, HAa 3Ha4YajHO PeIaTUBH30BaEe ICHUX (PYHAaMEHTATHUX (PYH-
Kipja 6e3 003upa Ha HUBO MMOCMATpama. [ |JHCTUTYIHOHATHA KOXEPEHIIH]ja U CTPYK-
TypalilHa e(HUKACHOCT CaBpEMEHE IpXKaBe 3aCHOBAHU Cy Ha CHJOT€HUM M er3ore-
HUM KOMIUTEMEHTapHUM KapaKTepHCTHKaMa.” EHIOTeHU IPHCTYH Ip>KaBU IOCMAT-
pa HCTy aKko apeHy KOJEKTHBHUX aKIIMja, OAHOCHO CEeT MHTEPHUX MHCTHUTYLHja H
npasmia urpe. Erzoreno onpeheme apkaBe u3pydyje qpkaBy Ha HHTCPHALIMOHAI-
HY CIIEHY, y OOJIMKY NPEeTOMUHAHTHOT BEPOAOCTOJHOT aHTa)KMaHa y TaTOM OKBHUDY.
INporecyanHocT TI00ATHUX W TPAH3UIHOHUX TOKOBA IIPONHUTYjE KalaluTeTe Ha-
LUOHAITHE JIp)KaBe Y PaBHU UMIIEpAaTHBA HEMPEKUIHOCTH YCIOCTaBJbamka erukacHe
apeHe KOJICKTUBHE aKIMje M NCXOJMIITA aJeKBaTHOT eKCTEPHOT aHTa)kMaHa. TpaH-
chopmanmja apkaBe OoTyAa HHje yHH(OpPMaH mpoliec. BuileaAnMEH3MOHATHOCT
IPOMEHa TIPETIIOCTaBJba: (@) MpOMEHe y KapakTepy moMmahmx 3amaraka, yjaore u
aKTUBHOCTH JIpKaBe Ipe CBera Ha MOJpPYy4jy jaBHHX no0apa (LMJbEBU COIUjalTHE
IpaBJe, OCTBAPUBH ITOCPEICTBOM 0AroBapajyhe eKOHOMCKE TOIUTHKE U TIOJIUTHKE
penuctpudynrje 030UIBHO Cy HAPYIICHH MapKETH3aIMjOM /WM KOMOAH(HUKAIIH-
jOM HaIMOHAHUX EKOHOMCKHX JIeJIOBama M yrpal)eHOM (HMHAHCHjCKOM OpPTOMOK-

2V Besu ca ynorom n dyHKumjoM apxase Bugd pax K. Jocubumuc, Jpocasa () y mpan-
3UYUjU — WMa Opacasa Mopa u He Modice U uwma modice a He Mopa? jyHCKO MUJIOYEPCKO CaBETOBAHE
2001, na remy Tpansuuuja u (pe)unterpauyja npuspeae, Exonomuct, 2/2001, ctp. 75-83.

3 Buam ummpe pan Jocuduauc K., Tpekajau 3., Iobaruszayuja u nayuonanna exoHomuja —

yepodicena cygepenocm unu Koezsucmenyuja, y: I'mobannzanuja u Tpanzunuja, VHCTUTYT Apymit-
BEHHUX Hayka, [{eHTap 3a ekoHOMCKa HCTpaKuBama, beorpan, cTp. 51-64.

* IIupe: P. Cerny, Structuring the political arena: Public goods, states and governance in a
globalizing world, u: Global Political Economy, contemporary theories, Routledge, 2000, pp. 21-35,
Kao u, ox ucror ayropa: Globalization, governance and complexity, u: Globalization and Gover-
nance, ed. Prakash A. Hart J.A., Routledge, 1999, pp. 188-212.
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cujoM — crnabbeme Bendapuctuuke apxase’ — sic!), (b) peopHjeHTALHUjy MmyTeBa
KOjUM IprKaBe Tocpenyjy mehy coOoM, y KOHTEKCTY €KOHOMCKOT H IIOJUTHYKOT
yTHUIaja, ¥ (¢) HoCMaTpame 0JHOCa U3Mel)y CTpyKTypa u areHarta, JbYAH, OJHOCHO
UHIUBHAYa W TPYIA, KOje TMOCPESIHO FUIM HEIOCPEIHO, HAMEPHO I HEHaMEpPHO
IpOU3BOJE OBe IMpoMeHe. [Ipo3uiasu 1a MOJUTUYKYA U eKOHOMCKH TPEHIOBHU, HEO-
JIBOJUBH O]l TJIOOATHUX W TPaH3UIIMOHHUX TOKOBA, 3HAYAjHO TpaHC(HOPMHUIITY Kapak-
Tep jaBHHUX 100apa, ca MPUMEPEHHM HOPMATHBHUM U €KOHOMCKHM OcoOuHama. Y
TaKo M3MEHEHOM ofpelersy, orpaHmdeHa CIIOCOOHOCT HAI[MOHAIHIX €KOHOMHja Y
00e30ehuBamy KOJIEKTUBHUX J100apa pedepuie nmpeontepeheny u HeMohHy apxa-
By. LleHTap jaBHE MOTUTHKE CE€ OTYa UMIIEPATUBHO U3MEINTA y MPABILY MPOMOITHje
U aupMalrje aTpaKTUBHE WHBECTHIHOHE KIIMME 32 TPAHCHALMOHAIHU KaIluTal U
YOIIIITE CTpaHe OUPEKTHE HMHBECTUIMje, HA BeoMa IU(PY3HOM MOAPYYjy jaBHHX
nob6apa, TpeTupaHuX Kao 'MMOOWIHE (PaKTOPH KamuTaia', HOA KOjUMa MoapazyMe-
BaMo: (/) JbyCcKU KamuTal (BEITHHA, HCKYCTBO, 00pa3oBame U 00yKa pagHe CHa-
re), (2) nadpacTpyKTypa — O]l jaBHOT TpaHCIopTa A0 high-tech MHPOpPMATMOHUX
ayTocTpazaa, (3) mogpuika HOBUM TEXHOJOTHjama, W (4) mpumpeMa Jeiia CeKTopa
JaBHHX ycCJIyTa 3a Ipy>Kamke BUCOKOT HUBOA KBAJIUTETA KMBOTA 32 HOBE EIUTE U Me-
Halepe cpelmer cioja. KapakTeprucTHUHN TPEHIOBU KOjU ONUCY]y OpXKaBy in abst-
racto jou Buie Mo0Wjajy Ha 3HA4Yajy y TPAaH3UIIMOHUM €KOHOMHjaMma, M CI000HO
MOXKEMO KOHCTAaTOBATH, y HAIlO0j HAIMOHAIHO] €KOHOMHjH, Ca CBUM €JIEMEHTHMA
3aKaCHEJIOCTH, 3aKp)KJbaJIOCTH, 3aCTAPEIOCTH U HeMohn.

Bpatumo ce memu. Kaga cutyanujy mpojekTyjeMo, OJHOCHO U3BEAEMO OJ
HHBOa TOjeAnHIa, Gopmupa ce 'Hama', TeMeJheHa yBeK Ha mpean30opHuM obcha-
BUMa (M3PHYUTO CMO Ha CTaBYy Ja Ce€ OBH OJHOCH 0asmpajy Ha IIpeMHcaMa ITOJIH-
THUYKOT MPUBPETHOT MUKIIyCa) U HEMTOBOJHHO] JIOKAIMjH UHIUBHIYE Y pePOPMCKOM
nporecy. Mcro Tako, nate Be3e MMajy joll jeJHO BaXHO ofjammmerme. Ca acrnekra
Mohw, JIpxaBa TOMUHAHTHO yTW4e Ha pedopme, MmojequHal odekyje o1 pepopme
060Jby EKOHOMCKY M COITHjalIHy To3uIrjy. MelyTum, kama oOpHeMo Mpasail yTUIa-
ja, BUauMo ia peopma Jeiryje y TpaBily ApiKaBe, JeMackupa eHy 'HeMmoh'n
HCTOBPEMEHO TMOJrpeBa'cTpeNby' KOJ MOjeIuHIIa, jep MpocTo Hema 0e300JHIX
pedopmu (Koje TOjeAMHAIl in apstracto CBaKako TPAHCIIOHYje€ YBEK CYyCEeIHOM in
apstracto 1ojeIvHITy, a 3a ce0e 3aApkKaBa 'Hagy' OJTHOCHO HITY3H]Y).

3 HlIupe o tome y: Jocubuauc K., Ilpexajan 3., Armepnamusnu munosu xanumanusma —
esponcke ouneme, Exkonuct op. 1, ctp. 221-234, Hay4HO-CTPYYHO CaBETOBAIE jYTOCIOBEHCKHX €KO-
Mucta Ha Temy JyrocioBeHcka npuBpena u EBporicka YHuja — u3a3oBu u moryhuoctu, Komaonuk,
2001.
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YYUHIMO jOIII jelaH OCBPT y BE3M ca TPETHPaHUM aMOHjeHTOM pedopmu, 3a
KOjH MOXJa CyBHIIE aMOHMIMO3HO, CMAaTpaMo Ja Ce ca Mare WIN BUIIE JOIyHA
MOXXe TEeHEpalIn30BaTH y HJICATHOTHUIICKOM OOJIMKY 3a CBE TPAH3UIMjCKE E€KOHO-
Muje, Beh y 3aBUCHOCTH O]l UMaHEHIIMja KOHKpeTHOr nmpuMepa. Haume, pedopmy
cMO
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Cxema 1
< JAPKABA
MosuTuuky gpakropu Hoautnuxku paxropu
Y | Capaorwa ¢ Xazom (M) Cmamyc opacase(M-JI) C
C Cmamyc Kocosa(Jl) M o o Cmamyc Kocosa(Jl
JI Jye P.Cpbuje(Jl) 0 0 Jye P. Cpouje(Jl)

v Cmamyc opxcase(M-JI) O |o o Hoeu Ycmas(u)(C-M))

r Casem Eepone(C) 3 3 Hucmumyyuonanusayuja(M-JI)

A EY — 3axonooascmeo(JI) h |2 7] Jeyenmpanusayuja (C-M) A
Hoesu Ycmas(u) (C-M)) o o Capaowa y pecuony(JI)
Jeyenmpanuzayuja(C-M) Capaomwa ca Xazom(M)

Capaowa y pecuony(J)
| EKCTEPHH®AKTOPH | > PE®OPME |< | WHTEPHH ®AKTOPH |
C
Exonomcku pakTopu H |o T |o Exonomcku pakTopu D
Cnosmnu 0yzoeu(C-JI) 0 P |o Maxpocmaburnocm(Cx-C)
Penpocpamupanu oyzoeu(JI) A |o E |o Jlubepanuzayuja(Cx-C) u
IIpezosopu ca CTO (M) 3 I |3 Ipusamuszayuja (JI-I)
v | [pecosopu ca MM®O(C) u CH(C-M) q | e | e Uepecynayuja(Cx-JI) P
Cmpane oupexmue unsecmuyuje(C-JI) o A |o Drexcubunuzayuja(Cx-JI)
A Pecmpyxkmypuparve(JI-I') M
Henuxsuonocm(JI-I')
Coy. korncencyc(Cx-JI) A
\ 4
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HEU3BECHOCT

MOJEINHAILL

Huemumyyuonanuzayuja (J1I-M)

HEU3BECHOCT
3

N
>

>

Cumbomu: C — kpatax pok; JI — xyru pok; M — cpeamu pok; Cx-C — mok y kpatkoM poky; JI-I' — rpagyanusam y gyrom poky; Cx-JI — ok y xyrom poky!
Kparak pok — 10 1 roause; cpembu pok — 10 3 ToAMHE; TyTH POK - IPEKO 3 roguHe
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CUTYHpAIIK y MPOCTOp oMeleH MOJUTHYKHM U eKOHOMCKHM (DaKTOpHMa, T1a HaM ce
YHHU /14 je€ CBPCUCXO/aH H jeJlaH MaJli IIUTarBOPT MOBOJIOM TaKBOT MPHUCTYIIA (HAKO
ce HE MOXXEMO OTETH yTHCKA Jia je TPUCYTaH W HATYPATUCTHYKH MPHCTYII, Tj. Ja
Jpyraudje HHje HH MOTJIO, ¢ 003MpOM Ha IPHPOAY YKYIHOCTH PEPOPMCKHX IIPO-
1ieca, alld THME BEepOBAaTHO Beh 3acTpamyjeMo y MPaBIly MPUCTPACHOCTH BIACTUTOT
Bulema). V3BecHO je Aa je jeqHa of MHOTHX JyallHOCTH JAPYIITBEHE Teopuje U
MpaKce ympaBo JyalHOCT MOJIMTHKE U ekoHomuje. Uneja 'free market', ca annbujem
y Cmutx-0B0j 'invisible hand' oqHOCHO MEXaHHW3MOM ayTOMAaTCKE allOKaIje pe-
cypca, MHCUCTHpA, Y IHJbY €(PUKACHOCTH, Ha ayTaApKHYHOCTH JEJIOBama y H3pasy
'laissez-faire' hyHnaMenTanu3Ma, unMe je 3amnpaBo ynyheH mo3us 3a gemonurnza-
IIMjy TIPOM3BOIILE U OJIarocTama, y 3HauCHhy 0/Bajarha IIMBIITHOT APYIITBA O] HHC-
TUTYIHja TOPOJMILIE, 3ajeJHUIIC U ApxkaBe. YoOudajed npuctyr, (on Smith-a Ha
0BaMO), je moJiesa JbYACKUX aKTUBHOCTH Ha JIBE IUCTHHKTHE cepe — 'sepmuranny’
u xopuzonmanny'. I[IlpBa IUMEH3Hja JbyICKE aKlUje OMHOCH Ce Ha MON, BJACT, yII-
paBJbarbe, MAHUITYJIALW]Y U AUCOHAHIIM]Y, ITO Y aKaJIeMCKOM aproy mpumana oo-
JacTH noaumuxe. XOPU3OHTAJIHA paBaH JbYICKOT JENOBama IEHTpHpa Oiaroc-
Tame, cobonaH u300p pasMEeHy U PaBHOTEXKY, IITO je akaIeMcKa MPeoKyHaluja
exonomuje.® VI3 nator obpacia — 6epmuKkaino vs XOpu3oHmanHo, OCMATpaMo
UCTIOJbEHY TUXOTOMHU]Y NOAUMUKA VS eKOHOMUJA, eKCHePHU VS UHMEPHU (PaKmopu,
Oparcasa vs nojeounay.

I[Mpe Hero mWTO YYMHUMO TI00ATHE OCBPT Ha 00eNexkja MPOjeKTOBAHUX IPyIa
¢akropa, ymyhyjeMo Ha EBUXOBY 6PEeMEHCKY CUMYUPAHOCM, Y CMHUCIY Jla CMO
MOKYIIaJIH 1a UX ¥ Ha Taj HaYMH JeTepMuHHIIeMo. CBECHU CMO OTyJa OIMacHOCTH
Jla CMO ymaiu y (He)KpUTHUKE BOJE NMPEAMKIHja KOje MOXKIAa HEMajy CBOj aJIeKBa-
THU background ca cTaHOBHUINTA PEANMCTUYHOI KOHTAKTa ca OJNIMXKOM U JaJjbOM
BpeMeHCKOM auMeH3ujoM. C npyre cTpaHe, IpWIOKeHa mieMa Hamehe cama o
cebu u Temmnopanny (1)u(H)CTaHily, Na je oTyaa HucMo xtenu uzoehu. Jlakine, cuc-
TeMaTu3oBaHa (opma rII00ATHUX KapaKTEPUCTHKA PePOPMCKOTPAH3UIIN]CKUX YH-
HHUoOLa Ha oMahoj MOJTUTUYKOEKOHOMCKO] ajll U €KOHOMCKOIIOJIMTHYKO] CLIEHU je
0e3 oKoJHIIeka MPE3CHTOBAHA M y OONMKY KOjU IMOJpa3yMeBa POYHOCT YTHLAj-
HOCTH Cllenn(HUIUPAHAX 3HAYAjKH, Ca IMPAaBOM Ha COIICTBEHH HOTJIe] Kao MPaBOM
Ha aHAJIUTHUYKY rpemky. Ciene KpaTKM KOMEHTapH MO rpyrnaMa u Bpcrama (ak-
TOpa, y3 ymo3opeme aa, 6e3 003upa Ha BUXOBY jeANHHYHY KOMIUIEKCHOCT, HUTH
MPOCTOp HUTHU TEMaTH3alldja, He 3aXTeBajy UCTH TPETMaH y enadopaluju, ma Cieau
Jla TojeTMHE CaMO HABOJIMMO, & JIpyTe IUpe TYMadumMo.

Ilapagokc 1MX0TOMMje NOJMTHYKHX (PaKTOpa

CxynmHa noaumuykux aktopa, OMno excmeprux, OUI0 unmepHux, He pas-
JWKYje ce 3Ha4ajHO Ca acTeKTa IIXOBE YHYTPAIIHE CTPYKTYPE Tj. XETEPOTCHOCTH,

S TIpunmunHjenH: H3BOP OBE MOJE/IE TEME/bH CE HA TECOPHjH KAIMHTATA, YAME CE 3arpaBo
aKajieMcKa JIenapTMeHTaIn3alja YBpCTo To3pozicionira u ruke ekonomista. Sire o ovome: Nitzan J.
Bichler S., Capital accumulation, Breaking the dualism of 'economics' and 'politics', u: Global Poli-
tical Economy...op.cit., pp. 67-87.
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Beh camo y moryiery MHTEH3UTETA JIejcTaBa OMHOCHO CTENCHA PAaHTHPAHOCTH TI0je-
JTUHHX (haKTopa (OTYIIEI Mapajiokc), Kao rox u fime-lag-npama, YKOINKO CMO Ba-
JUTHO TIPOIICHWIIN U jeTHO U aApyro. Hanwme, cama Beh 1 0OMYHOM CMPTHHKY (TI/IMe
HE TIPOMOBHIIIEMO HeoOW4He, Beh moapasymeBamo mpocedHor rpahaHrHa) MocTaje
jacHO Ja ce Ap)KaBa Halla3u TOJ 3HAa4YajHUM yTulajeM MmelyHapomHor gaxropa,
KOjU He oxycTaje oA YTBpheHuX (YKOJIWKO TO jecy) MpUHIUIA Y OJAHOCY Ha OdYe-
KHBama o1 1oMahux BiacTh, M TO HE caMO Ha eKCTEPHOM IUIaHy, Beh U MHTEPHOM.
Caeony CMO 3HAYajHOT MHBOJIBHpama CIIOJGHET (hakTopa W Hapouuto EBporicke
VYHuje y pemaBame 06ydyhiec cmamyca opoicage, 3a KOju HE MOKEMO KOHCTATOBATH
Jla TIpeqicTaBiba HajcpehHuje pememne. C Mo3ullyje eKOHOMICTE, U3BEJIEHO PeIIeHe
npe nojaceha Ha BErOBO O/JIarame, ca M3BECHUM HCXOIOM, HETO HEKH THHAMHYIHU
by-pass kojuM Ou ce y HapeJIHOM TPOTOIUIIEEM IIEPUOIY OCTBApUIIa HABOIHO
Belia KOXEpeHTHOCT eKOHOMCKOT M MOJUTHYKOT mpocTopa. MehyTum, He MOkeMO
Jla ce OTPrHEMO O] YTHCKa, Oap rmpema HamieM BUl)ewy CTBapH, OTyAa U PeJoCiIeay
EKCTEPHHUX TMOJIMTUYKUX (PAKTOpa, J1a je ’UX0Ba MPUCYTHOCT, 0coOUTO (pe)aocie-
JI/HOCT OJ1 CTpaHe OHOT IITO ce 30Be MeljyHapoiHa 3ajeHuia (He OUCMO OBJIE TIOK-
peTany MUTamkbe IITa Ce O] OBOM CHHTArMOM 3aIlpaBO IOApa3yMeBa — AMBEPIeH-
THa XereMOHHja IMOjeJMHUX MelhyHapoJHUX YHMHWIAIA, JETHTUMHH WHCTUTYLHO-
HaJTHM UMIIEPATUBU Kao pedIieKcHja WK [eHa 3a yJa3aK y JIeMOKPAaTCKO U TPKH-
LIHO IPYIITBO, €peKTH JIoOupama HHTEPECHUX Ipylna U IpiKaBa, WIK MaK MnepMa-
HEHTHA YIICHA/AUKTaT, 0 NPUHLUIY 'stick’ and 'carrot’ y 1niby ocTBapema OIro-
Bapajyhux pesynrara, KOju MOSUTUBHO KOPECIIOHANPA]Y Ca MPETXOJHUM 3HAYCHH-
Ma), CyBHILIE WHTEH3WBHA, a HE J03BOJbaBA MOJIUTHYKOM U €KOHOMCKOM ecTal-
JWIIMEHTY Ja IPEAaxHe, W OCBETH CE NCKJBYUMBO PeIllaBamy KPYMHHX Ipobrema
KOjM IPErHaHTHO IPHUTHCKajy AoMahly eKOHOMHjy M MOJMTHKY. [lakie, mpBa Tpu
OITHOCHO ¥ YETBPTH HAOPOjaHW €KCTEPHU MOJMTHYKU (PAKTOp Cy MpeBHIIE sound-
MpaHH, TIPEjaky 3a CIyX YHYTPAIIBUX HOCHIIANA MOCIOBA (Ka0 IO, W M3BPIIIIIANa
U IMyOJMKe YOIIITe Y CMHCIY CIeHU(UIyMa aKTePCKUX HMPO(IINCAHOCTH), TaKO
Jla ¥ TIOpej eJIeMeHaTa BUXoBe aUPMAaTHBHOCTH, HE PETKO IpeJia3e y CBOjy CyI-
poTtHOCT. CYIIPOTHOCT OYHTYjEMO Y TYOUTKY TOBEpEma Y eKCTEpHH (PaKTop, y HH-
X0Be 100pe HaMepe, Y TPXKHUIIHE U JIeMOKpATCKe pedopme, y mporpec, ca TeHIEH-
mjama TpaHcgopmalje y aerpec, amatdjy, Hemoh, oTmop mpomeHama. bmaxka
OIIeHa, MaJIa FCTO TaKO HAIPErHyTa Y IOTJIey POYHOCTH M CIIPEMHOCTH, Jaje ce 3a
ocrajse HaOpojane (akrope.

Butanna momaha monmTHYKa monpydja cy HaBeAeHa IPyTadljuM pemocie-
JIOM, y CKIIJly C BbUXOBOM YPreHTHOIINy, alk U cao0pa3HO Pa3IMYUTHM HHTEpE-
CHMa M yTHLAjuMa YHyTap Biajajyhie HoMeHKIaType. YIpaBo U3 pasiduuTor IpH-
CTyNa MOJUTHYKKM (PaKTOpUMa ONl CTpaHE UHTEPHHX aKTepa, TUME U UHMEPHUM
HOJMUTHYKEM (PaKTOPHUMa, KOjU CY KaKO BHIMMO, HACHTHYHU Ca EKCTEPHUM (Maja
HOCEOHO HMHCHUCTUPAMO Ha UHCMUMYYUOHAIU3AYUjU, KOja OTBOPEHO HCXOIH U3
eKCcTepHUX (haKTopa), OYEBHUIM CMO BEIUKUX TYpOyJIEHIM]ja Y jaBHOM ITOJIMTUYKOM
JKUBOTY, KOHQIUKTHUX CHTYyalllja HACTAIMX Kao MOCEeIUIa U3Y3€THO XeTepOoreHe
KoaluIMje y OKBUPY Bianajyhe HOMEHKIAType, pacTy HEHM3BECHOCTH, U KOHAYHO,
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3HaYajHOM MOPACTy ONOPTYHHTETHHX TPOIIKOBA 3a CHUTyalHje Kama HemTo Tpeda
YMHUTH a HE YUHU c€, U 0OpHYTO, Kaja He Tpeba HelTo YNHUTH, a yuHU ce. Hana-
MO Ce J1a cMO Y3 IOMOh mpeTxomHuxX (opMyanija yCIOCTAaBIIN KOHTAKT C MEH-
TaJHOM paBHM YMTAOLA, W Jia HHUje MOTPEOHO MMEHOBATH CHUTYAIHje U TyMAaYHuTH
UX, jep MOCTOjU OmNpaBaaHa 0o0ja3aH yJiacka y JTHEBHOIMOJUTHYKE KOMEHTape KOju-
Ma OBJIe HHj€ MECTO, HUTH C€ IPEI03HajeMO Y TaKBOj YIIO3H.

Huje naBenen jomr jemaH 3HauajaH MOMUTHYKH (aKTOp (M €KCTEPHU W HH-
TepHH), KOjU C€ OIHOCH Ha demokpamuszayujy npymTsa. [Ipomyct je cBecHO y4u-
BCH, jep rajuMo HaIy Ja ce APYIITBEHEe NMPOMEHE W3BOJE y IMpaBIy Kpeupama
JEMOKPATCKOT APYIITBA, a HE CaMO TPXKUIIHOT, ¢ 003UPOM Jla OTOEHE HE Mopa
MOAPa3yMeBaTH W MPETXOTHO. Y HPOTHBHOM, YIIJIO OWM ce y NpoIec APYIITBEHE
nepudepusanyje 1 Kperupama JaTHHOAMEPHYKOT KalUTAIN3Ma, YUMe ce TyOu pe-
(dhopMcKHu cMHECcao.

YYUHUMO jOII jemaH HUIarBOPT IIPEe CaMOr OCBPTa HAa €KOHOMCKe (akTope,
mpemM/ia je nmpucyTHa 0oja3aH Jia yBoheme y pazmarpame 1o ooumy npepasuhe came
KOMEHTape, alli CBECHH T€ OMACHOCTH, CIEIUMO MHCAOHY LUPKYJIAlHjy Koja ABO-
CTPYKO 00aBe3yje — TEMaTCKU M CEH3UOMITHO.

TpaH3unMjcKka EKOHOMU]ja, MEPCOHN(UKOBAHA AIMIUHUCTPALIH]OM Y YHjUM Cy
pykama [Jedopmcke nonyre — Guinozoduja U ONepaTuBHOCT pehOpMU — HE MOXKE
Ja u30erue MocpeIoBambe Ha IOAPYY]Y UHCIMUMYYUOHATHOZ APAHIHCMAHA, OJHOCHO
Y y’KeM KOHTEKCTY, PeryJIaTOPHUX KOJEKTUBHUX A00apa. (MHCTUTYyIHOHAIH3a1H]a
je IeMaTCKu CBPCTaHa, JOTHYHO, y 00a IpocTopa, HOJIUTHYKH, ¢ 003UPOM Ha eceH-
LUjaJTHOCT yTUIaja HHCTUTYIIMOHATHUX IPOMEHA Ha MOJUTUYKH aMOUjeHT, U eKo-
HOMCKH, Ha TIOCIEAREM MECTy, Ka0 HEKY BPCTy pe3nMea, ajlil MCTOBPEMEHO U
y3pOKa CBUM YHHHONMMAa eKOHOMcKe mpupone). I[lox muma omucHO momapaszyme-
BaMO: yCIIOCTaBJbaE¢ U 3AIITUTY NPUBATHUX M CBOJUHCKUX IIpaBa, CTAOMIAH MO-
HETapHH CUCTEeM, YKUAAmhe HHTEPHUX OapHjepa 3a IMPOU3BOAKY U pa3MEHY y OKBH-
py HaIMOHATHOT TPXKUINTA, CTAHAAPAM3AI]Y CHCTEMa Mepa M TeXHHa, JeTaTHN
CHCTEM CaHKIIMOHHCAmka U NPUMEHE YroBOpa M PElIaBame CIIOPOBa, PEryIaTOpHU
cucTeM craOuiM3anyje ¥ KOOPANHAIje CKOHOMCKHX aKTHBHOCTH, CHCTEM TPIO-
BUHCKE 3aIITUTE, Pa3IMuUTe Mepe 3aIUTHTE y CiIydajy TPKHIIHUX IpoMariaja
(amp. lender of last resort), uta. Melytum, TpaH3UIIMjCKa HOMEHKJIATypa CBE TO
YMHHU PYAUMEHTapHO, HalPeTHYTO M HEW3BeCHO, Beh M3 mpupome camor crapra u
YCKOT J¥jana3oHa MOTYHHOCTH KoOje ce Mpy’kajy U IMIHUPOKOT Kpyra IpaBa, HaBUKa,
obmyaja, MopaJla ¥ OUeKHBamka, y (OPMH HHCTUTYIMOHATHAX aTaBH3aMa MPeTXOM-
HOT, aHAaXPOHOI CHCTeMa. YCIOCTaB/babe¢ M 3alITUTa NPUBATHHX U CBOjJHHCKUX
IIpaBa MpecTaBiba punctum saliens, moja3Hy TayKy OKO Koje ce (m)okpehe u 3aBp-
IaBa, W IJI¢ C€ CYIUTHHCKH M MPEBACXOAHO IOXKHBJbABA WHCTUTYLHOHAIHO-HOP-
MaTUBHH NpeoOpaxaj. HapaBHO, MHCTUTYLIMOHATIHY TpaHc(opmalnjy moTpedHo je
MOCMATPaTU U Kao IMPaBHO-TEXHUYKU KOMIIO3HT, IIPETIOCTAaBKy 3a Oyayhe xomma-
TUOMIIHO (PYHKIIMOHHCAKE EKOHOMH]E Ca HIMPUM M YIKUM OKPYKEHeM (YKOIHKO je
MoJIe LEeIMCXOIHO OMke oapehuBaTn aMOMjeHT, aly peluMo J1a IUPHU IPejyauLHd-
pa TPXKHIIHO-IEMOKPATCKU MPOoGuIL, JOK YKH (OKyCHpa €BPOICKH NEePCIeKTUBHH
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okBHp). [lanexo 3HaYajHUjU MHCTUTYIIHOHAIHU ACTIEKT, €CEHIMjalTHO MOJIUTHYKO-
€KOHOMCKH, OJJHOCH C€ Ha NMUTame CHCTEeMa WM HAauWHA OpraHU3alfje XKHBOTA
KOjH Ce Kperpa OJHOCHO THIIa KallUTaIN3Ma KOjeM Ce CTPEMH, O UeMy KacHHje.

Kommiieke ekoHoMcKuUX (aKkTOpa

Ca cranoBHINTa exoHOMcKuxX (aKTOpa JIOTUYHA je XeTepOreHocT, uMajyhu y
BUJy HHXOBY IIPHPOMAY, T€HE3y W IEPCIEKTHBY (BPEMEHCKY IUMEH3H]jYy). Exc-
mepHu eKOHOMCKU (aKTOpH TpeacTaBsbalie TyroroIuIIbd KaMeH CIIOTUIAkA JH-
HAMUYHHjEM pacTy €KOHOMHje M JKHBOTHOT CTaHAapAa CTaHOBHUIITBA. Crnomnu
0yeo6u, 4aKk U y3 IOBOJbHA peniemka y nperopopuma ¢ [lapuckum u JIoHDOHCKHM
KiyOOM MoBepujala OCcTajy 3HavajaH ACTPEeCMBHU YHMHWIIAL, KOju He omoryhyjy
exoHomuju Behu 3anet. [IoBpX TOra, a ImTO je U3y3eTHO Ba)XKHO, HE Tpeba CMETHYTU
ca yma, (4 IUTO agMHUHHCTpalFja CPAMEKIBHBO M MOMHEGE WM T'ypa IOI TEIHUX),
YHELCHUILY J1a U3 TOAUHE Y TOJNHE SKOHOMH]ja II0Ka3yje BUCOKY YBO3HY 3aBHCHOCT,
mro ymyhyje Ha HOBE CIIOJbHE IYrOBE, Ca PEaHOM IMPETHOM [a Ce ymaaHe y
IOYKHUYKY KpU3y, Koja Ou Bpio Op30 MOHMINTUIIA CBE AOCANAINLEC ITO3UTUBHE
edexre Tpamsuyje. Kana cy y nutamy penpoepamupanu 0y2o6u, U3BECHO je 1a y
HE MaJIOM BPEMEHCKOM IEpUOy pelakcupajy Tekyhe GyHKIMOHUCAke eKOHOMHU]E,
aly ce WMaK pajd O ONJI0KEHUM OyroBuMma, koju he ce mopartu miartutu. [Ipero-
Bopu ca CTO umajy cBOjy IMHAMUKY U MPOCIEKTHBHY (pru3noHOMH]y (M3Narame
WHTEPHOI TPXKHUILITa HEMUJIOCPAHO] KOHKYpPEHIHjH, ITO he cBakako MMaTu CBOje
TPOILUKOBE), TOK Cy MPETOBOPH CY CEEMCKUM QUHAHCUJCKUM UHCIUMYYUjaMa TION
BEJIMKAM YTHIAjeM SKCTEPHUX MOJMTHYKUX (aKTopa, YMME pacTe HHXOBa HEU3-
BecHocT. Mmak, MM® je Ha MO3HIIMjHU TOJIMTHKE jOII jeJHOT 0Jj00paBama stand-by
apaHkKMaHa, IITO Jiaje MEepPCIEeKTUBY Y3Y3E€THO BaKHUM WHTEPHHM EKOHOMCKHM
¢dakTopuMa, (HUCKAITHOj U MOHETAPHO] OJHOCHO MaKPOSKOHOMCKO] CTAOMITHOCTH.
HapagHo, Omn 6ucMo nanexo cpehHHjU YKOIHKO HEe OMcMO Mopauu jia ce oopaha-
Mo MM® 3a muxoBe uHTepBeHIHje. OHO IITO je HajBUILE 3aKa3aJI0, a UCTOBpPEMe-
HO C€ HajBHIIE OYEKHUBAIIO, IOPE] JOHATOPCKUX CpescTaBa (Koja Takohe He Jomase
HU TIPHOJIMDKHO Yy AMHAMUIM M U3HOCHMA KOju cy oOehaHm), cy cmpane oupexmie
uneecmuyuje. 1103HATO je ¥ OYUIIIETHO ]a HEMA Pa3Boja €KOHOMH]j€E, BUIINX CTOIA
pacTa, HOBHX PaJIHMX MeCTa, pacTa 3alOCIICHOCTH U OIafama IUKINIHE U CTPYK-
TypaJHe HEe3aloCIeHOCTH, 03 3HaYajHOT yJIacKa CTPAHOT WHBECTHIHOHOT KaIluTa-
na. MeljyTum, oBzie ce OYUTYje CBPCUCXOTHOCT HAIlle IIeMe, areHIHOT KPOKHpamba
KapakTepHuCTHKa Hauie pedopme. [lorumuuku ¢akmopu, y CMUCTY BUCOKUX PUSUKA
3002 genuxoe bpoja Hepeulenux nUMarba NOIUMUYKE NPUPOOe, UMA]y CPeO0DENHCHO
dejcmeo, y0amsasajy 00 cpeoullbes Yusbd, nymaree Kojy NPenosHajemMo y, uHice-
Fepckom oopeliersy, OUHAMUYHUM CIONAMa pacma, Koje no npupoou Cmeapu nog-
Jaye u ocmaine, 0COOUMO KEATUMAMuUsHe nepphomance opeanu3ayuje eKOHOMCKo2 U
arcueoma yonuime.

Humepnu exoHOMCKH (DaKTOPH, Y OKBUPY KOjUX Ccy (HOKyCHpaHH Haj3HAyaj-
HUj1 YMHHUOLM, 3aIIpaBoO MPEICTaBIbajy, IOjeIUHAYHO TOCMATPaHo, CBAaKH 3a ceode,
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KOHJICH30BaHH CacTaB Takolje MIMPOKOT CHEKTpa eleMeHaTa, IpaBwia, Mpoueaypa,
Tpajama. IbuxoBa XoMoreHu3aIyja YNHA N3y3€THO CEH3UTHBHO MOJPYUje Ha KOjeM
ce pedopMCKH Mpollec KOHIUIIMOHWPA, TMOTBphyje WM Herupa, yOp3aBa HIIH
ycropasa.

MakpoekoHoMcKa cTaGuIHOCT, mubepanusanuja, IpUBaTH3aMja® U i1, Cy
IpOLieCH KOjH CBAKaKo HUCY OApa3 ayTapKUYHOT JENOBamba, HUTU C aCTIeKTa HHH -
[Ujanyje, HUTH TPOQIUTHCAHOCTH, Beh M KapakTepa HAarOMIJIAHHX HEpEIICHUX
IHUTamka, CTora u obaBese CIyllama 'IUKTaTa' KOjH HCXO0Ae U3 BUXO0Be mpupoxae. He
ynazehu y nmoapoOHuja objammema MojeJMHIX eKOHOMCKHX (hakTopa, yKazyjemo
Ha HeKa 3ajelHn4Ka obenexja. Hanme, ountyje ce 1a cy y BpEMEHCKO] AUMEH3UjU
NPUINYHO HCIPYKCHH, M3y3€B IpBa JBa MHTEpHA (PaKTOpa — MAKPOEKOHOMCKA
cmabunnocm’ v aubepanuzayuja (ApryMeHTH KacHH]e ciiesie, ca CTAHOBHINTA Tyhux
TPaH3UIIM]CKUX UCKycTaBa). MH(]maona cTabuiHOCT cMaTpa ce jelHUM O] Haj—
Behux ycrexa TpaH3uIHje yormTe ', 3axBasbyjyhu yBohemy 4BpcTe MOHETapHE U
KpEIWUTHE MOJHMTHKE, MOJUTHKE KOHTPOJA 3apaja, MOHETapHHUX pedopMu U He-
nH(IaTOpHUM U3BOpUMa (UHaHCcHUpama Oynerckor nedunmra. CTaOUIU3aIMOHU

7 HeolXO/HO je yKa3aTH Ja XeTEpPOAOKCHH CTAGHIM3ALMOHN NAKETH KOMOUHY]y CTaHIapiHe
MOHeTapHe U (HCKaIHe pecTpuKirje, (IekCHOMIHe AeBU3HE KypCceBe, MOIUTHKY JA0X0aKa, OTHOCHO
KOHTpPOJy IIeHa U HajaMHHHA, Kao mpuBpemene mepe. Lavigne, M., Economics of transition, From
socialist economy to market economy, MacMillan Press LTD, 1995, pp. 114-154.

8 Cricak HEOIXOIHUX YCIIOBA KOje eKOHOMHja y TPaH3HLMjH, volens — nolens, Mopa 1a UCILy-
HH y OKBHpPY KOPEHHTHX IIPOMEHA je TOIYXKH: panuHa JuOepalu3anuja LeHa; MPecebebe MPOou3-
BOJII-E U3 JIPKABHOT' Y IPUBATHHU CEKTOP, HUCKA M KOHTPOJIMCaHa HHQIIALM]ja, Ka0 pe3yJITaHTa MOHe-
TapHe CTaOMIIHOCTH M (UCKAIHE OATOBOPHOCTH; epUKACHU MMOPECKU CUCTEM (3aMemyje HeepUuKacHU
U IMCTOPLUOHO MMIUTMIMTHO ONOPE3MBaKke KOMAaHIHE €KOHOMHU]E); AKTHBUPAHE KAUTATHOT TPXKHU-
IITa; U3MEIITAKE MTOJHOIPUBPEIE U3 KOJICKTUBHOT Y IMPUBATHU CEKTOP; aKTHBHA KOMIICTHIIH]a 3aMe-
BYje MOHOIIOJICKY TIOHYy Jo0apa U yciyra; IOCpPeACTBOM 3alITHTE IPUBATHE CBOjHHE AABAE MOJIC-
THUILIAja HHBECTHIIMjaMa; HHUIIM]aIHO HHTEPHA a TIOTOM U MOTITyHa KOHBEPTHOMIHOCT AuHapa (OBze ce
oreT mpobieMaru3yje MUTambe POYHOCTH — Y KO0joj (a3 MPOKIAMOBATH IyHY KOHBEPTHOMIHOCT
JIMHApa); palMoOHaIHO GyHKIMOHHCAke NPKaBHUX npeay3eha myTem NoacTuLaja MeHauepuma 1 paj-
HHLMMA; COLMjalIHA CUTYPHOCT (KPEHpaTH je TaKo Ja ce IyTeM pa3yMHHX IIpaBHiIa U yclIoBa 00e30e-
i npoxoaHoct pedopmu). Hlupe: Lazear, E.P., Economic Reform: Appropriate Steps and Actual
Policies, pp. 3-62, u: Economic Transition in Eastern Europe and Russia, Realities of Reform, ed.
Lazear, E.P., 1995.

® CraGuiIM3aLMOHN POrPaMH MOPajy Aa KOMOHHY]y UBPCTY MOHETAapHY M (HCKAJIHY IOJIH-
nTHKy. MeajyTum, MOCTOjH CyMiba Ja CTaOMIM3allija NPOW3BOJAM CHa)XHE KOHTpaKIHOHE edekTe.
Haunme, peanHe kamMaTHE CTOIE TUIHYHO PACTy, MOHEKAJ YaK OIITPO, Ca HEraTHBHHUX Y MO3UTHBHE
HuBoe. DUCcKalHa MONUITHKA, Yy OACYCTBY MOHETapHOT (UHAHCHpama Oylera, Takoje MOXKe HMaTH
KOHTpaKIHOHE edekTe, cMamKBameM aepuuuta. C apyre cTpaHe, MoAamyl IMOKasyjy aa Oyyercka
cTabHIM3alja MOKE IMAaTH eKCIIaH3uBHE e()eKTe Y CIy4ajy Kajia YKIbydyje IePMaHCHTHY PeIYKLH]y
M3IaTaka Koju moapasyMeBajy HIDKa Mopecka onrepehiersa, Win Kaga HHBOIBHpPA TOJIUTHYKH CIIOpa-
3ym. Wyplosz, S., Macroeconomic Lessons from Ten Years of Transition, Annual World Bank Con-
ference Development Economics, 1999. ed. B. Pleskovic, J. Stiglitz, The World Bank, Washington,
D.C., pp. 330.

10 Fisher, S., Sahaya, S. The Transition economies after ten years, Working paper 7664
(http://www.nber.org/papers/w76649) April 2000.
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MPOILIECH CY MPOOIEMATHIHH y €KOHOMHjaMa C MEP3UCTCHTHUM (DHCKAUTHUM Aepr—
IIUTOM H CIIOPHM CTpyKTypanHuM pedopmama. [IpernocraBka HactaBka pedopme
OUNTYyje Ce YNPaBO y IIOK-TEPAIHjCKOj pean3aliji MaKpOCKOHOMCKE CTa0MITHO~
CTH U nbepanu3anyje, IMTo je ¥ yIHHEeHO Ha JoMaheM IpocTopy.

IMapanenno cnenu npusamusayuja, K0jy CMO CMECTHIIN Y BPEMEHCKH XOpH—
30HT Jy>XKH OJ TPH TOAUHE, C 003UPOM Ha KOMIUIEKCHOCT B MOT'yhHOCT TpaHcdop-
Malje oBor cexTopa (u3BecHo je na he ce Op30 n eukacHO MPUBATU30BATH TIPE—
noyseha Koja cy ca CTaHOBHINTa MHOCTPAHOT NMApTHEpa HajaTPaKTHUBHHUja; BEIHKH
neo npexnyseha, o 'éenuxum’ 1a M He TOBOPUMO, KOja Cy HEIOBOJFHO MHTEpECAHTHA,
npoxuBibaBahe cBojy aroHujy). UnHu ce CBPCUXCXOJHUM HABECTH TPOIIKOBE KOje
npUBaTH3aMja IPO3BOAH per se'’. KOMIUIeKC MuTama Huje jeHOCTaBaH, OTyaa U
aMOHMBaJICHTHOCT MPUBATU3ALUOHUX TPOILIKOBA KOjé CHTYHUPaMO y MHKPOSKOHOM —
CKH U MAKPOCKOHOMCKH MUJbBE.

Jupexmuu muxpoexoHomMcku TPOIIKOBU (ca KOjuMa ce Jp)KaBa CyodaBa)
uMIuMnupajy: (1) npunpemy ¢upmu 3a npoaajy, (2) (UHAHCHjCKE TPOIIKOBE
pecTpykTypHupama, (3) TpomkoBe (u3MUKe pexaOuiuTanuje, (46) TPOIIKOBE
pelaBama 3axTeBa 3aloCIICHHX; OCTajle TPOIIKOBE AUPEKTHOT Kapakrepa Iuiahajy
MOTPOIIAYM, HAPOYUTO Yy CIIydajy NPHUBATU30BAHUX (GHUPMH KOje 3aApiKaBajy
MOHOMOJICKY HMO3UIH]y Ha TPXKUIITY. MHOUpexmHu MUKpoeKoHOMCKY TPOIIKOBU CY
(1) ryOuTak MoTEeHIMjATHUX 3apajia U (2) TPOIIKOBH KOPYIIHje U Aociyxa u3melhy
NPUBAaTHUX HMHBECTHTOPA M jaBHUX areHata. MakpoeKoHOMCKU TPOILKOBH, Kao
nocieaua IpuBaTu3anyje, ykibydyjy: (/) HemocpelnHe TPOIIKOBE IIAHUpamka H
UMIUIEMEHTHpamba YKYIMHOT TporaMa npuBaTH3anuje (kpeanuja U (UHAHCHUpPAE
CHCNHWjATHUX areHIMja M JpXaBHUX Oupoa — sic!), (2) mocpeaHe TpPOIIKOBE
y3pOKOBaHE MOryhmM mociienumamMa HpHBaTH3alHje y H3pa3y HE3aIloCICHOCTH,
HUCKE arperatHe TpaXme, TyOWTKa OYUSTCKHX TpuXona, (3) TpOIIKOBE
peopraHn3oBamka M CBEHTYaJHO HHCKE e(QUKAaCHOCTH JpXKaBHE IIOJIUTHKE
(enMMMUHANMja TpPaJWIMOHAIIHE JUPEKTHE HHTEPBEHIMje H3MEIITa JAp)KaBy Ha
nojpydje (UCKaHE HW aHTUMOHOIOJICKE IONUTHKE VY Iy OCTBapuBamba
e(pMKaCHOCTH, INPaBEIHOCTH W KOMIICTHIHje Kao COIMjaTHHX M EKOHOMCKHX
IIIJBEBA, YHME CE CTBapajy TPOLIKOBH M OTpaHHYCHA Jp)KaBe U GUPMHU U Y3POKyje
Moryhe omaname epUKacCHOCTH Mepa eKOHOMCKE HOIUTHKE).

VuBeHTap mMpUBaTH3alMOHUX TPOIIKOBA, Maja KOHIM3aH M 0e3 IIHpHX 00-
jalImeka, y HallleM KOHTEKCTY BPIIO je Toy4aH, jep ymnyhyje Ha YHmbeHHUIE Koje ce
HE MOry mpeHeOperHyTH. MehyTum, mpHBaTH3aIMjy MOXXEMO DPa3Id4duTO TPETH-
patu. IIpBo, kao Mero(e)/Tur(oBe) MOCPEACTBOM KOJHX C€ MPUCTYIA U pean3yje
Tpancdopmalidja CBOjUHCKUX OOJIMKa M3 HeeMKacHUX y eduKacHe, ca CTAaHOBH-
IITa UCTOPHjCKOT UCKYCTBa U Tpojekiuje. Jpyro, mpuBarusaiuja je CpeacTBo Imy-
TEM KOjer ce 0CTBapyje HEOOMYHO BEJIMKH OpOj IIHIbEBA, KOJU CE MOTY CUTYUPATH Y

" Dallago, B., Privatization: the Teaching of Western Experiences, w: Privatization and
Economic Perfomance in Central and Eastern Europe, Lessons to be learnt from Western Europe, ed.
Major, 1., Edward Elgar, 1999. pp. 8-11.
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uerupu rpyme:'? 1. CONMjaTHU, TOTUTHYKY ¥ HICONOMKH IHIBEBH (PeayKIuja 1Io-
JUTHYKOT YTHIAja, clabJbehe yiiore CHHINKATa, opacT Opoja BIaCHUKA aKIHja,
NpUBJIaYeHE CTpaHe MOJPIIKE U KalluTaja), 2. QHHAHCHpame Ap>KaBHOT Oyiera, 3.
KPaTKOPOYHHU MUKPO (€(UKACHOCT) U MaKpo (IIPaBETHOCT M MAKPOCKOHOMCKA CTa-
Ownn3anyja) HJbeBH, 4. JyrOPOYHH EKOHOMCKH IIHJbEBH, KOjU 00yXBaTajy mpoMe-
HE eKOHOMCKOT CHCTE€Ma M HeroBOT (PyHKIHMOHHCAMka U IIMJFEBE CKOHOMCKOT pa3-
BOja.

Ha ocHOBY TpeTMaHa ImpuBaTH3anyje Kao MeIjaTopa WK CPeICTBA Koje je y
(YHKIMjH MacHBHHX IPOMEHa, IPOU3MIIA3H J]a CC €CEHINjaTHO MUTamke PehopMHU
in extenso, OTyJa W Hallle 3aKacHeJe, CBOIU Ha MPOOIeM BPEMEHCKE CHTYHPAaHOCTH
IpOMeHa, Ha IUHAMH3aM OJHOCHO IIPOLECYaTHOCT, YHME ce Hem30exHo, Oe3
003upa Ha BUXOBY YaK M JIMTEPAPHY MOTPOLICHOCT, BpaliaMO YIHTHOj TUXOTOMHjU
bing-bang vs gradualism, wnn wok-mepanuja vs incrementalism”.

HakoH JeceTOorofMIimer UCKYyCTBa y 3eMJbaMa Y TPAH3ULMjU CHHTETH30-
BaJI0O C€ HMCKYCTBO NpeMa KOjeM Cy CKOHOMHUCTU 3Ha4yajHO HOJACJbCHHU Kaja je y
NHUTaly CTpaTeruja/reMmno pedopMmu, C jefHE CTpaHe, W MPUINYHO yCarjalleHHu
Kaja je ped o nocrynuuma/mepama. Crabunnzanuvja uHQIanuje, KOHTposa Oyyer-
ckor aepunura, nubepanusanyja LeHa, jeAMHCTBEHH NEBU3HH Kypc, CI00OIHA
TProBHHA W KallMTaJTHA MOOWIIHOCT, M3Tpajma OaHKapCKOr U ()MHAHCH]CKOT CHC-
TeMa, YCIOCTaBJbakhe CBOJUHCKHX IIPaBa, eJIMMHUHALIN]ja MEKOT OYKETCKOT OTpaHH-
YeHa, KPeUpame TPXKUIIHO yYTEMEJbEHOT COLHMjaIHOT CHCTEMa, Cy NHTama Koja
HeMajy aJTepHATHBE ca aCIeKTa HEOIIXOJHOCTH HBIXOBOT PEIIaBamba.

Hepecynayuja v ¢aexcuburuzayuja npeacTaBibajy (GpakTope Koju ce y3a-
jamHO nomymyjy. Hamme, cMameHo yduermhe apskaBe y eKOHOMHjH, (jep ce OX e
OYEKyje CaMo YCIIOCTaBJbarhe MPABIIIA UTPE Y M3pa3y BIAIaBUHE 3aKOHA OJTHOCHO
HOBOT WHCTUTYIIMOHAITHOT OKBUPA), Ha APYTOj CTPaHH, Y IIMJbY MOMYyHaBamba BaKy-
yMa Ha IPOCTOPY Ha KOjeM je JIOCKOpa ApskaBa MMIIEPHjalHO, HHTEPBEHTHO, KO-
MaHJIHO W TP KUIIHOBYJITapHO JejcTBOBajia, Hamehe (uexcuOmIM3anmja ka0 HOBH
MHCTUTYIHOHAIHH TIpojekar. diekcuOmimsaiija moapasymMeBa JyropodaH Iporec
IIOK TEparnujCcKor (CyrepuIieMo Ja ce pajy MIlaK o MoKy Koju he Tpajatu y ayrom
HepHoIy, IITO je caMO Ha IPBH IIOIJIeN KOHTPOBEP3HO) Kapakrepa (Kao W Jepe-
ryJaimja), IoIITo j€ ped 0 MHCTAHIIN y K0joj ce akTepH ((hupme/TIociioaBIu, 3amo-
CIICHW/HE3aI0CIICHN/CUHANKATA) MOpPajy OIBHKABATH OJl OYCKHBAama IP)KABHHX-
/BIaIMHYIX 1TOTE3a U YIyTa M MPEIyCTUTHU CE BIACTHTOM (BIICKCHOMITHOM, TPXKHIITHO
HAMETHYTOM, II03HaBamby KOMIUIEKCa OIepalija Kojiu UM OMOoryhyjy Ia omcTany y
HOBUM ycioBuMa npuBpehuBama. O0a dakropa, makiie, M3UCKYjy 3Ha4ajaH Bpe-
MEHCKH MEPHOJI, ¢ 003UPOM J]a IPOMEHA CBECTH HE MOXKE OUTH jeTHOKPATaH YHH.

Jom jenan ox ropyhux tpansunujckux gomahux npoOnema, ca U3BECHO Telll-
KM OpeMeHOM 1o pedOpMCKH MpOIIeC, jé OrPOMHA YHYTPAIha HEAUKEUOHOCHL).

2 0p. cit., p. 4
3 Vuyhyjemo u ma Stiglitz-oBy nuxoromujy msnoxeny y pamy Keynote Adress: Whither
Reform? Ten Years of the Transition, u Annual World Bank Conference, 1999., op. cit., p.46-48.
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I'pamgyaHOCT y JyroM poKy, Kako CMO NPEABHAEIH PEIlaBamke OBOT MUTamka, 00ja-
[IFaBaMO YHH-CHHIIOM JIa JeJITHOCTABHO HHje Moryhe YKHHYTH BEJIUKHU €0 €KOHOM-
CK€ aKTHBHOCTH MPOU3BOIHOM MACOBHHUX OaHKpPOTA M THME COIMjaTHHX IpecHja.
[MapanenHn mporecu pecTpyKTypHpama BEIHKHX npeny3eha u ¢opMmupama HOBE
CTPYKTYpe y U3pa3y MalluX U CpeluX mpeayseha, BiagaBrHa 3aKOHA Y KOHTEKCTY
e(UKacHOr yIpakmkaBamka CTEYajHUX IOCTYIaKa, IYrOpoYHa Cy MpPETIOCTaBKa
M3JIacKa U3 KPUTHYHE 30HE YHYTPALTHE 331y KEHOCTH.

Ha kpajy pa3marparma KOMIUIEKCa eKOHOMCKHX, (M MTOJTUTHYKHX ), IPO3MIa3n
Jla Cy HaBeJIeHEe KapaKTepUCTUKE (aKTopa Kpajibe HHTUMHE ca YKYITHHM MOAyXBa-
TOM KOji CMO UMEHOBaIH pedhopMama, jep je ped o Jyrom, OOJTHOM, HEM3BECHOM H
nporecy 0e3 anrepHatuBe. OTy/a, mojeauHar ce, oMeheH HCTOM TO3HIINjOM, KaKo
nmpeMa apkaBu (y 3Hauemy yciyra Koje O/ mhe O4eKyje), Tako U mpema GupMu
(rapanumja pajHOT MecTa) — HeuzgecHoutliy, KOHAYHO YBOJU y BOJI€ TPXKHUIIIHE,
WUHIUBHYaIHE SKOHOMH]E, H OIPAaIlTa O]l KOJCKTUBHE, HEpal[HOHAIHE U Hee(HKa-
CHE JIOTuKe. MUIIUbeka CMO J1a je IPOoLeC CyouaBama MOjeIiHIa Ca HOBUM aMOH-
JEHTOM H (opMHpame CBECTH Y BE3U Ca UCTUM, KOMHIHICHTAH C Ty)XHHOM Tpaja-
wa pedopMmu, jep y KpajiOj JMHUjU, CBE C€ U TEMeJbUM Ha MPOMEHH IOHAIlIamka
UHAUBUAYE U ApkaBe. HemoryhHOCT mim HecUrypHOCT y peopMCKUM 3aXBaTHMa
CTBapama CoYujanHoe KOHCEHCyca, Tj. TapalleIHOT X0/1amka Yy JIBE Tpace — eKOHOM-
cke e()MKacCHOCTH M COLUjalTHe CUTYPHOCTH, puMopahe npxaBy Za 1Mo NPUHIMITY
WIW/WIH, CTIETU IPBY TPacy, U MOHEKa, 3apaj OeT HOTUTHIKOT IPUBPEIHOT [IUK-
nyca, Aa Ty B TaMO ycropaBa Op3uHy, Kako OM MPHUBHUIHO, U Ha ymITpO pedopmu,
3aJj0BoJbaBaia u caobpahaj y apyroj tpacu. Melhytum, momupeme aBa (HaE0NIO0-
IIKKM) CYNPOTCTaBJbEeHA [WJba HA JYTH POK HUCY U3TJeNHa, AOK he y KpaTKuM po-
KOBHMA JIOJIA3UTH JI0 ecKajanuje KOHQIMKTHIX CUTYaIHja.

OBze ocraje jom jemaH acmekT pedopMu, 3ampaBo HajBaKHU]JU, KOJU CMO
MOBPEMEHO MPOIHUTUBAIY, a OJTHOCU CE Ha THII HJIM MOJIEN IPYIITBA KOjU CE U3rpa-
hyje pedopmom.

KomeHnTap: ka KojeM HHCTUTYIIHOHAJIHOM o0paciy?

Moske ce YMHUTH Ja ce MOCNeNha TauKa HAIlMX pa3MaTpama HEKOPEKTHO
3aHeMapHiia M OCTaBWIA 3a Kpaj. [InTame ka KojeM THUILy, MOJENy M CHCTEMY
JIpYyLITBA, 0COOUTO €KOHOMCKOT, C€ TEXH, IOBOJFHO jé CEH3UTHBHO, J1a je CBECHO
OCTaBJEEHO 32 Kpaj — y (opMH KOMEHTapa YKYIHOCTH Pajia, Kao KJbYYHO IHTAHE
pedopmckux mponeca. C npyre crpane, 0ynyhu npodun npymrsa cBe Bpeme je
MpPOBEjaBao TOKOM Pajia, CAMUM TUM IITO Cy Ce pa3MaTpala BUTAIHA MOpyYja Koja
ra omwieMenyjy. Konaunor onroesopa ozue He Moxe Oouth, Beh hiemo ce camo 3aun-
TepecoBaTH 3a Moryhe omniuje Koje JOMHUHUPA]y Y Pa3BUjEHHM TPXKUIIHUM €KO-
HOMHjaMma.

TumoBn KamuTamu3ama pasiinKyjy c€ Yy paBHH TEXHHYKHX KapaKTepUCTHKA,
olepanioHaIN3aija eKOHOMH)E, CBOJHHCKUX CTPYKTypa, THIOBHMA KOPIOPATHB-
HOT YIIPaBJbamba.
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JluckycHja y Be3H ca TUIIOBUM KalMTaln3Ma MPHJIHMYHO je aKTyelH3upaHa y
MOCIIEIhE BpeMe, H TO He CaMO Ha MOJbY aKaJIeMCKOT TUCKypca Beh U y MoJuTHY-
koj apeHu. O0enexja KamUTanu3Ma, cHara ¥ HEJOCTalll Pa3IHYUTHX CHCTEMa, Y
3Hauewe shareholders (BnacHWUIM yjaena) vs stakeholders (MHTEpecHe rpyte), Tj.
aKIMOHAPH VS CBU TPXKUIIHK U HETPXKHUIIHU CyOjekTn (y u3pa3y BIACHUKA, ITOJH-
THYKUX Tpyma, OaHaka, MPEeBO3HUKA, MOTPOIIaYa, KOHKypeHaTa, CHHINKATA, CITyK-
OeHMKa), TMHAMHU3MA y KOHTEKCTYy KOHBEPETCHIIHje BC AUBEPTEHIN]E, OIIICMEY]Y
OypHOCT IHUCKYyCHja, YCMEPEHHUX Ka MOHOMONMM3anuju onpehenor odmuka.

JlutepaTypHO apTHKyJIHCaHa IMajeTa KaluTaln3Ma CYTepHIle J1a je Mambe-
BUIIIE }ICHOCTaBJLeH KOHCEHCYC 0 YeTHpH NapajeHo ersuctupajyha rumna xanura-
mu3Ma ' (a) tpxkumHo opujeHTrcanu (CA/Jl, Kanana, B. bpuranuja, Aycrpanuja,
Hosu 3enaHn), (b) Pajucku wim  kopnoparuBuctuuku (Hemauka, Janan), (c) mp-
xaBHU (Dpaniycka, Utanmja) u (d) conmjannemoxparcku (1lIBencka, Aycrpuja).
lpyra Bapujauuja pedepuine: (a) aHTI0-aMEpPHUKH, 3aTUM JIBE BapujaHTE KOHTH-
HEHTAJTHO eBporickor cucrema (b) coyuan mapkem (Hemauka, llIBencka, Aycrpuja,
Hancka, Xonannwja), (¢) cmame yanumanucm (Opaniycka), u, (d) janaHcku
peramuonan tan. Tpeha Bapujanuja pasnukyje: (a) KOMIETUTHBHH MEHAIIEPCKH
karmtanuzam (Anglo-Saxon), (b) xonuentpucanu (bank-centric), HeMaykyd THUTI
KaluTaJIu3Ma, U (¢) NOpoandHu (bargaining) KanuTanu3aM, WINA T3B. UTAIHjaHCKH
TUT KaITUTaJIN3Ma.

HenoTtpeOHo je oOpasiiaraté na cy eKOHOMCKe peopMe y pasTuuUuTHM TI0-
JUTHYKUM ypeljeruma oCTBapUBaje M aHAIOTHE PE3yNTaTe, y CMHUCIY H3rpalibe
TP)KUITHE €KOHOMHJE W JIEMOKPATCKOT NpyInTBa. THMeE je JeTepMUHHCaH U IPO-
CTOp 32 aJeKBaTHUjH M300p MHCTHTYLHOHAIHOI apaH)KMaHa y OKBHPY KOjer ce
OpraHu3yje MPOM3BOAA XKUBOTA in apstracto. MehyTiM, miTame je y K0joj Mepn
Cy 3eMJbE Y TPaH3HLHjH CYICTaHIUjaJHO CIIO00AHE Y H300py APYIITBEHOT MOJeNa,
WA Cy, IITO je OJIIKEe PeaTHOCTH, C OO03MPOM Ha €KCTEepHE M MHTEPHE yCJIOBE, Y
NPHTMI J1a TPAaTe CBETCKE TPEHAOBE (HpUBaTH3ALMje, TMOepatusauje, aepery-
nanyje, GuekcuOMIN3aIyje, jeTHOM pedjy MapKeTH3alldje U Tiiodanu3aimje), Kako
0u 00e30emiie BUIIE HUBOE €KOHOMCKOT M pacTa >KHBOTHOT CTaHAApa, Makap u
0 IIeHy TYOHWTKa HAallMOHAJHE CYBEPEHOCTH Ha MOJpPYYjy €KOHOMHjE W/WIIN TIOJIH-
tuke (cum!). 3a yTexy, r1o0aTM30BaHM TPEHIOBH Y Pa3BOjy CBETCKE €KOHOMHUjE
030MJBPHO yrpo’kaBajy W HajpazBUjeHHje 3emibe cBera (JamaH, Hemauka u nmpyre),
Hamehy motpeOy 030MJEHOT TIpeHcCIMTHBama Mocrojeher npymrTBeHOT OKBHpa W
npuitarohaBarma 3aXTeBUMa HEO JIMOEPATHOT MHCTUTYIHOHAITHOT o0paciia.

' Vidi: Boyer, French Statism at the Crossroads, u: Political Economy of Modern Capita-
lism, Mapping Convergence&Diversity, 1997., pp. 71-101; Groenewegen J., Institutions of Capita-
lisms: American, European, and Japanese Systems Compared, Journal of Economic Issues, Vol.
XXXI, No. 2 June 1997, pp. 333-447; Dallago, B., Privatization: The Teaching of Western Experien-
ces, op. cit., pp. 26-27, kao i naSe radove; Moderni kapitalizam: multiformnost vs uniformnost, (al
Tipologija kapitalizma, i, Moderni kapitalizam: multiformnost vs uniformnost, (b) Karakteristike
americkog i globalnog kapitalizma, u: Privredna izgradnja 3-4/2000, i br. 1-2, 2001, respektivno.

80



Coyuonowrxu npezned, vol. XXXVIII (2004), no. 1-2, ctp. 67-83

JIUTEPATYPA

Akyuza Y. (1994) Reform and Crisis in the Transition Economies, in: Privatization in the
transition process, Recent experiences in Eastern Europe, UN conference on trade
and development, Kopint-Datorg

Boyer (1997) French Statism at the Crossroads, in: Political Economy of Modern
Capitalism, Mapping Convergence&Diversity

Bunce V. (1995) Sequencing of Political and Economic Reforms, in: East Central
European Economiesin Transition, ed. J.P. Hardt, R.F. Kaufman, for the Joint
Economic Commitee, Congress of the United States, M.E. Sharpe

Cerny P. (2000) Structuring the political arena: Public goods, states and
governance in a globalizing world, in: Global Political Economy, contemporary
theories, Routledge

Cerny P. (1999), Globalization, governance and complexity, in: Globalization and
Governance, ed. Prakash A. Hart J.A., Routledge

Commander S., Dutz M., Stern N. (1999) Restructuring in Transition Economies:
Ownership, Competition, and Regulation, in: Annual World Bank Conference on
Development Economics, ed. B. Pleskovic, J. Stiglitz, The World Bank, Washington
D.C.

Crane K. (1995) The Costs and Benefits of Transition, in: East Central European
Economiesin Transition, ed. J.P. Hardt, R.F. Kaufman, for the Joint Economic
Commitee, Congress of the United States, M.E. Sharpe

Dallago B. (1999) Privatization: the Teaching of Western Experiences, in:
Privatization and Economic Performance in Central and Eastern Europe, Lessons to
be learnt from Western Europe, ed. Major 1., Edward Elgar

Earle J. S. (2000) Comment on 'Corporate Governance and Restructuring:
Lessons from Transition Economies’ by Roland G. in: Annual World Bank
Conference on Development Economics, ed. B. Pleskovic, N.Stern, The World
Bank, Washington D.C.

Fisher S., Sahaya S. (2000) The Transition economies after ten years, Working
paper 7664, April

Groenewegen J. (1997) Institutions of Capitalisms: American, European, and
Japanese Systems Compared, Journal of Economic Issues, Vol. XXXI, No. 2 June

Josifidis K. (2000) Moderni kapitalizam: multiformnost vs uniformnost, (a) Tipologija
kapitalizma, Privredna izgradnja, Novi Sad, broj 3-4

Josifidis K. (2001) Moderni kapitalizam: multiformnost vs uniformnost, (b)
Karakteristike americkog i globalnog kapitalizma, Privredna izgradnja, Novi Sad,
broj 1-2

Josifidis K. (2001) Drzava (i) u tranziciji — Sta drzava mora i ne moze i Sta moze a
ne mora?, Ekonomist br. 2, vol. 35, Beograd

Josifidis K., Prekajac Z. (2001) Alternativni tipovi kapitalizma — evropske dileme,
Ekonomist br. 1, vol. 35, Beograd

Josifidis K., Prekajac Z. (2001) Globalizacija i nacionalna ekonomija - ugrozena
suverenost ili koegzistencija, u: Globalizacija i tranzicija, Institut druStvenih nauka,
Centar za ekonomska istrazivanja, Beograd

81



K. Jocudpunuc, 3. Ilpekajar, [TomuTHUKH 1 €eKOHOMCKH (PaKTOPH 3aKacCHEINE TPaH3HIIMje

Josifidis K., Sukovi¢ D. (2001) O reformama i zasto kasne u nas, Ekonomist br. 3, vol. 35,

Beograd

Lavigne M. (1995) Economics of transition, From socialist economy to market
economy, MacMilan Press LTD.

Lazear E.P. (1995) Economic Reform: Appropriate Steps and Actual Policies, in:
Economic Transition in Eastern Europe and Russia, Realities of Reform, ed. Lazear
E.P.

Lopez-de-Silanes, F. (1999) Comment on 'The Changing Corporate Governance
Paradigm: Implications for Developing and Transition Economies' by Erik Berglof
and Ernst-Ludwig von Thadden, and 'Does the Invisible Hand Need a Transparent
Glove? The Politics of Transparency, by Ann M. Florini, u: Annual World Bank
Conference on Development Economics, ed. B. Pleskovic, J. Stiglitz, The World
Bank, Washington D.C.

Nitzan J. Bichler S. (2000) Capital accumulation, Breaking the dualism of
'economics’ and ‘politics’, in: Global Political Economy, contemporary theories,
Routledge

Qian Y. (1999) The Institutional Foundation of China's Market Transition, in:
Annual World Bank Conference on Development Economics, ed. B. Pleskovic, J.
Stiglitz, The World Bank, Washington D.C.

Roland, R. (2000) Corporate Governance and Restructuring: Lessons From Transition

Economies, in: Annual World Bank Conference on Development Economics, ed.
Pleskovic, B., Stern, N., The World Bank, Washington, D.C.

Stiglitz J. (1999) Keynote Adress: Whither Reform? Ten Years of the Transition, Annual

World Bank Conference on Development Economics, ed. B. Pleskovic, J. Stiglitz,
The World Bank, Washington D.C.

Szamuely L. (1994) Privatization in a Transforming Central and Eastern Europe, in:

Privatization in the transition process, Recent experiences in Eastern Europe, UN
conference on trade and development, Kopint-Datorg

The World Bank (2002) Transition The First Ten Years, Analysis and Lessons for Eastern

Europe and Former Soviet Union.Washington, D.C.

Wyplosz, S. (1999) Macroeconomic Lessons from Ten Years of Transition, Annual World

82

Bank Conference on Development Economics, ed. B. Pleskovic, J. Stiglitz, The
World Bank, Washington D.C.



Coyuonowrxu npezned, vol. XXXVIII (2004), no. 1-2, ctp. 67-83

Kosta Josifidis, Summary
Zora Prekajac
Faculty of Economics, Subotica

POLITICAL AND ECONOMIC FACTORS OF LATE
TRANSITION IN SERBIA

The transition in Serbia is late, from the aspects of both its start and course. The
initial conditionality, strategy, sequentially, prospects and results shape transition profile.
Key factors of the late transition are grouped within a complex of political and economic
factors, which are themselves ambivalent — their external and internal effects are evident.
An institutional vacuum is especially limiting complex, with a significant influence on the
political and economic aspects of the transition.

An analysis of the two groups of intertwined factors serves as a basis for making a
projection of future course and reform dynamics in Serbia. Different scenarios are present.
An increase or decrease in the transition dynamics is conditioned by elimination of negative
impacts of political and economic factors, i.e. by promotion of positive aspects of the
solutions.

Key words: late transition, political and economic aspects, internal and external
factors.
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