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Abstract. The text deals with the economic (in)security that modern
society is facing. First of all, this paper starts with an explanation of
the concept of security, what does it mean, and how is this concept
defined in the literature. We also present some of the basic
theoretical approaches used in modern security. In the following, we
deal with neoliberal economic theory, which we believe has had a
massive impact on the economic (in)security not only of Serbia but
also for the countries of Southeast Europe, which all experienced a
similar outcome with deindustrialization, that is to become
dependent countries on the periphery of the world capitalist system.
At the end of the paper, we conclude that due to economic
uncertainty and in quest of a better standard of living, the countries
of Southeast Europe, including Serbia, remained without an
immense population, which will be a big problem for them in the
future.
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1. Introduction

The issue of security in modern society is a question for all of us because
modern society is a "risky society" (U. Beck) viewed from political,
economic, social, cultural, environmental, medical, or any other aspect.
The fall of the Berlin Wall, the end of the Cold War, the rapid progress of
technology only accelerated the process of globalization, which led to more
and more thinking and talking about security. All these changes that have
taken place in society on a global level have conditioned a more serious
approach to this problem, so today, much more attention is paid to the
study of security at universities.
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The greatest dangers for one society today, besides wars, are economic and
political crises, migration, then corruption, crime, social insecurity,
climate change, etc. Wars, as we know them throughout history, have
become a rarity in modern society, changing their shape thanks to the
progress of science and technology, which has resulted in dealing with
security alongside the national interest of a country. Due to the changes
that took place after the fall of the Berlin Wall, the national interest was
replaced by the global one, that is, it all comes down to the big business
interests of big corporations.

In such a distribution of power, where the interest of one corporation is
more important and more powerful than the interest of the state: national
resources are sold off, the economy is destroyed, it comes to deregulation,
and the dismissal of workers, which further results in increasing poverty
and migration in search of a better life.

Of course, this development of the situation on a global level makes
everyone normal ask the question, how to get out of this "spontaneous
chaos" of "economic primitivization"(E. Reinert), in which profit is more
important than people (N. Chomsky), where we are drawn not of our own
free will?

Although security studies are generally deal in a vast context with the
military aspects, political, economic, environmental, and information
aspects, this paper will primarily deal with economic security, ie,
insecurity, where we will try to explain what consequences economically
insecure societies encounter.

2.The concept of security

To approach the economic analysis of security and the consequences it
brings, it would be worth defining the very concept of security, i.e., to
single out some of the definitions of different authors, to obtain the widest
possible picture of this term and its dealing aspects.

Thus, many authors point out that security is studied and discussed since
the existence of human society (Williams, 2012; Mijalkovi¢ & Popovié,
2016), because every human being is innate to "materialize their emotions
and drive for self-preservation (fear instinct, the biological mechanism of
survival of the organism)". (Mijalkovié¢ & Popovié, 2016: 1) This means
that security from "originally individual (self)protective behavior, over
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time, has become a collective (group, tribal, social, state, international)
protective activity (function)'. (Mijalkovié¢ & Popovié, 2016: 1)

However, the modern concept of security was developed in the 17th
century during the Thirty Years' War in Europe and the English Civil
War, on the other hand, the Treaty of Westphalia in 1648 constituted that
nation-states establish sovereign control, not only over internal but also
over foreign affairs. Assuredly, today the concept of the nation-state is
quite common. However, the pre-Westphalian international system was
based on the assumption that there is some kind of global principle of
governing affairs run by emperors, popes, kings, etc. This idea, challenged
by Immanuel Kant, a German philosopher, who, inspired by the ideas of
the Enlightenment, renewed the thought of "universalization", which was
supposed to replace the old idea viewed in a religious context with a new,
secular one. (Holmes, 2015)

Kant believed that "the civil constitution in every state should be
republican one" (Kant, 1995: 38). He saw the republicans state as
"peacekeepers"”, and that they are "more inclined to peaceful behavior"
concerning other states (P. Williams), where points out the following:
"Republican constitution, with its bright origin from a pure legal source,
contains the hope that it will lead to the desired consequence - to eternal
peace". (Kant, 1974: 143) Kant's optimism was reflected in the fact that he
believed that in the event of war, the consent of all citizens would be
sought, who, after consultation, "would not easily agree to war". However,
Kant's, we can say, romantic view of the world should be replaced by
Hobbes' because history teaches us differently, and that is, "man treats a
man like a wolf". (T. Hobbes)

In his Introduction to Security Studies, Paul Williams presents several
different theoretical versions of the origins of security studies. Thus,
Williams points out that one of the versions of begin of the research of
academic security refers to the period after the Second World War. For
this theory, which is an Anglo-American invention, Williams also points
out that it is one of the most popular versions of this field, if not the most
popular one. That is because "security studies are understood as the most
important subfield of academic international relations" and that
"International relations are rightly considered the disciplinary home of
this sub-area". This is important because other areas are "defined as
international history, international theory, international law,
international political economy, and regional studies". (Williams, 2012: 41)

Fkonomski signali 23



Milié S. et al., Economic (In)Security in Globalization Challenges

When we talk about the connection between security studies and
international relations, we should also mention the work of Alan Collins
Contemporary Security Studies, where he emphasizes that "the study of
security is at the core of international relations". (Collins, 2010: 10) Unlike
Williams, who cites the example of the Second World War, Collins cites
the example of the First World War, where points out that the discipline of
international relations was created in 1919 in the United Kingdom, and
was made precisely out of a desire to avoid similar bloodshed and horror,
which should have allowed international relations to be diverse regarding
related disciplines such as history, economics, geography, and
international law (Sheehan in Collins, 2010). Chronologically viewed at
the historical events from the First World War until today, we can see that
there was bloodshed and horror despite the development of international
relations and that (still) "eternal peace" (I. Kant) did not prevail and that
(yet) we have not experienced the "kingdom of freedom" (D. Basta).

Orhan Dragas singles out two types of security, horizontal and vertical.
For him, horizontal security is "the security of individual structures - the
state, the international community, companies, socially important
systems, the environment, etc." while on the other hand, vertical security,
according to the same author, is "the security of the social community,
nations, individual social groups and individuals". (Dragas, 2020: 87) As a
historic milestone in the study of security, Dragas cites September 11,
2001, when the Twin Towers were destroyed in a terrorist attack on the
United States. He cites the speech of former US President Barack Obama
from 2013 in San Jose, where he said the following: "I think it is
important to recognize that you cannot have 100 percent security and also
100 percent privacy and zero inconveniences. We, as a society, will have to
make some choices". (Dragas, 2020: 90)

From a similar point of view, security is also observed by the authors
Mijalkovi¢ and Popovié, who in the section Introduction to Security
Studies point out that the subject of security studies can be viewed in a
broader and narrower sense. In a broader sense, "the subject of security
studies is the security of different levels of security (individual, society and
state, international community, humanity) in different areas of society".
(Mijalkovié & Popovié, 2016: 11) In a narrower sense, according to the
same authors, they are "sources, forms, carriers, and consequences of
endangering the reference values of various objects of protection, as well
as the function, organization and system by which the individual, society,
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state and international community protect the values of individuals,
society, state, and the international community". (Mijalkovié & Popovié,
2016: 11)

In contemporary literature, three theoretical approaches to the security
study stand out, namely realism, liberalism, and constructivism. The
Realistic School of International Relations mainly deals with macro issues
such as political and military, in the context of power and security, which
are the driving force in the international system, based on military
capabilities. For them, other issues remain secondary, as they see national
security as synonymous with the national interest, suggesting that
security policy subordinates all other interests to the interests of the
nation (Wolfers inDegaut, 2015). Hans Morgenthau, one of the most
important representatives of realistic theory, came closest to security with
the following definition, stating the following: "National security must be
defined as the integrity of the national territory and its institutions".
(Morgenthau in Mesjasz, 2004: 3) Williams points out that Morgenthau's
Politics Among Nations: The Struggle for Power and Peace is an
"indisputable standard of political realism" that had six editions between
1948 and 1985. (Williams, 2012: 57)

Liberals, on the other hand, believe that international politics does not
have to be conflicted and violent. They accept Immanuel Kant's idea of
peace and consider that states can rely on cooperation in solving global
problems. Here is where "commercial liberalism" emerges, which,
according to Moravcik, is defined as "incentives created by opportunities
for cross-border economic transactions" because "trade is generally a
cheaper means of acquiring wealth than war, sanctions or other coercive
means". (Moravéik in Williams, 2012: 75) Here, Morav¢ik alludes to the
mercantilist state that Adam Smith criticized in his works, calling it
corrupt and accusing it of trying to protect its unjustly acquired wealth by
waging wars and financing the army.

Liberalism can be said to be a broad term encompassing a wide range of
different ideologies, such as: "Wilson's idealism and neoliberal theories,
the theory of democratic peace, the theory of interdependence, the theory
of the second image, access to bureaucratic politics and domestic politics".
(Eriksson & Giacomello, 2006: 229) For us, the most important, much
praised but much more often disputed, is the neoliberal theory, to which
we will pay a lot of attention in the next part, where we will deal more
with economic (in)security.
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The third theoretical approach, constructivism, appeared in the eighties of
the twentieth century and is becoming increasingly important in

n

international relations. Williams points out that constructivism is "a
combination of sociological approach and critical theory". He also claims
that "constructivists argue that the world is socially built through the
interaction of subjects, that factors and structures are mutually
constituted and that ideological factors such as norms, identity, and ideas,
in general, are of central importance for the construction and dynamics of
world politics". (Williams, 2012: 107) Constructivists start from the idea
that in assessing security, they pay more attention to ideological factors
than to material ones, and believe that security will be achieved when
"perceptions and fears of security threats, challenges, vulnerabilities, and
risks are mitigated and overcome". (Brauch in Degaut, 2015)

Security as a scientific discipline began to develop in Western countries
during the Cold War and soon became a subject of interest in Asia, Africa,
and Eastern Europe (Mijalkovié & Popovié, 2016: 6). During the Cold War
period, security referred to states, strategies, military power, and the
status quo (Williams in Degaut, 2015), where leading superpowers waged
ideological battles all over the world. (Bhat, 2018: 19) However, the end of
the Cold War led to a different approach to security, and people began to
think in a completely different way. Thus, the United Nations has
developed global security as a set of ideas that concern all of us, based on
the following assumption: "no nation is safe if not all are safe". (Holmes,
2015)

As they failed to explain the paradigmatic changes that came at the end of
the Cold War, a crisis of both realism and liberalism arose, which opened
the door to constructivism. In this positioning, constructivists claim that,
both in the ontological and in the epistemological sense, they have
managed to find a "golden mean" between rationalism and
postmodernism. (Eriksson & Giacomello, 2006: 233) The post-Cold War
period led to global governance flourishing compared to the bipolar world,
where two superpowers ruled separate spheres. The collapse of the
communist bloc, the rejection of the centrally planned economy, and the
acceptance of neoliberal theory moved former communist countries from
the countries of the Second to the countries of the Third World, which
further led to economic, social, and political inequalities. Thus, after 1989,
Third World countries became global, far from extinct but with too many
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problems, because political and economic decisions are beyond their
control. (Thomas, 2001: 165-168)

3. Economic (in)security

In the first part of the paper, we briefly introduced some of the definitions
and theoretical divisions of security. In the following, we will focus more
on the economic element of(in)security, on what it represents, and what
consequences it brings. Because when the previously mentioned Cold War
between the Western and Eastern blocs finished, with the fall of the
Berlin wall and the collapse of the Soviet Union, there was an aggressive
penetration of capitalism into the former communist countries, which
represented a break with the centrally planned economy and the
transition to neoliberal capitalism. That meant that a transition in the
form of mass privatizations of socially-owned companies, deregulation,
and liberalization should be implemented. How is all this related to
economic (in)security?

When we talk about economic insecurity, for most people, the first thing
that comes to mind is probably the economic crisis followed by
hyperinflation. One of the more interesting definitions of hyperinflation
given by Hannes Hofbauer, an Austrian publicist and publisher, who in
his Critique of Migration: Who Gains and Who Loses, points out the
following: "From a socioeconomic point of view, hyperinflation is nothing
but a robbery of those who had nothing but their labor force and savings
book". (Hofbauer, 2020: 97) Furthermore, the same author analyzes the
period from 1989, where he presents startling data on the transition in
Eastern European countries, which resulted in a struggle for survival
because all possibilities of consumer expectations were destroyed. Namely,
Hofbauer points out that in some Eastern European countries, inflation
reached three digits, so it is:

"In Poland, prices increased by 600% between 1989 and 1990, in Bulgaria
hyperinflation was 320%, in Romania 200%. In 1992, merely after a year
of independence, Slovenia had inflation of 200%. Russia had inflation of
1500%, Ukraine of 1200%, and a year later 5300%. While, on the other
hand, the inflation rate in the Czech Republic in 1991 was 60%, in
Hungary 35% for the same year". (Hofbauer, 2020: 98)

Hofbauer did not mention here one of the most major inflation in the
history of humankind, and it is the one that is well known to the people of

Fkonomski signali 27



Milié S. et al., Economic (In)Security in Globalization Challenges

Serbia, that is then, the FR of Yugoslavia. Namely, in the period from
1992 to 1994 in the former FR of Yugoslavia, one of the greatest
hyperinflations in the economic history of one country was recorded, which
had devastating consequences in terms of length and intensity. Inflation
in FR of Yugoslavia at that time amounted to an unimaginable
19,810.2%.1 (Nova.rs, 04.01.2021) There is no doubt that this
hyperinflation has left lasting effects on the economic development of
Serbia because we certainly still feel its consequences today. It did not
come by itself, it was accompanied by the disintegration of Yugoslavia,
wars between the former republics, and, finally, sanctions. It will probably
take "decades to fix what failed in just those two years". (Kovacevié, 2018:
65)

Why is it important to mention this detail? Precisely because of that,
which largely determined the future of "developing countries", that is,
Third World countries. Namely, the term "developing countries", we can
freely say, sounds paradoxical because most of these countries, as we saw
earlier in the text, immediately after the collapse of socialism, fell into
debt slavery. Because deindustrialization of these countries has created
"dependent societies of the world's periphery and semi-periphery" (Lj.
Mitrovié).2 Erik Reinert, in his work Global Economy: How the Rich Got

1 Dr. Dragoslav Avramovié¢ presented the stabilization program, implemented on
January 24, 1994. years. Milan Kovacevic testifies about the negative impact that
hyperinflation has left on our society, saying: "Hyperinflation was not only caused
by excessive monetization. The multiplication of money was technically feeding it.
Inflation has exploded a bubble of an inflated surplus of consumption over
available, in which the plague with sanctions is significant, which was followed by
that other plague. The program introduced a new dinar and achieved great success
in overcoming hyperinflation. And what is left after the two years of
hyperinflation? The balance sheets of banks and the economy were erased. All
accounts receivables and accounts payables disappeared. Pension contributions
melted away in 1993. Somehow statistics determined that the decline in GDP in
1992 was 28.1%, and in 1993, from its reduced level, there was a decline of another
30.4% " (Kovacevié, 2018: 65).

2 In his work, Under the Magnifying Glass of Sociologists, Professor Ljubisa
Mitrovi¢ points out that the spread of neoliberal strategy has turned into a
"predatory ideology imposed on third world countries" and that "there has been not
only neglect of the real production sector, but also destruction of industry/mass
deindustrialization, spreading the value of mass consumer "spectacle society",
westernization as modernization, but above all to mass unemployment, the
enormous growth of exploitation, social and regional inequalities, real and
symbolic oppression of the majority of the world's population by a minority or
"golden billion". (Mitrovié, 2015: 40)
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Rich and Why the Poor Are Getting Poorer, gave an interesting example of
how deindustrialization and the disintegration of the state lead to massive
unemployment, where he points out that "many have returned to nomadic
pastoralism" the lives of their ancestors, and that after the fall of the
Berlin Wall, the country liberalized foreign trade overnight, blindly
believing the advice coming from Washington - the World Bank and the
IMF, the holy trinity of neoliberalism. Reinert points out that result was
"that Mongolia's economy was restored from the age of industry to the age
of the nomadic economy", which further resulted in ecological and
economic catastrophe.? (Reinert, 2006: 116-117)

We deliberately took this example because countries from Southeast
Europe, such as Mongolia and other Asian, African, and South American
countries, have fallen "into the vortex of transition" (Ij. Mitrovié). It was
considered that the neoliberal transition should modernize post-socialist
countries, actually had an "anti-modernization process" (U. Suvakovié),
which resulted in difficulties in reaching the 1989 level of development. In
this regard, Mitrovi¢ and Velickovié point out the following: "Take, for
example, the share of industry and construction in the gross domestic
product (in percent), in the era of transition, Central and Southeast
European countries, and we will face their radical decline: for example, in
the Czech Republic it is 38.3%; in Slovakia 35.0%; in Romania 34.5%; in
Slovenia 207 34.1%; in Poland 31.7%; in Bulgaria 31.5%; in Hungary
30.7%; and in Serbia 29.1%". (Mitrovié¢ & Veli¢kovié, 2015: 206-207) These
data are a clear indicator of the negative impact of neoliberal transition on
the industry of Southeast European countries, "in which before 1989 the
industry participated with over 50% in the social product" (Mitrovié &
Veli¢kovié, 2015: 207).

Most Southeast European countries today are "occupied", not militarily,
but economically, by large companies that mostly come from the West, but
recently also from China, which is aggressively penetrating the European
market and thus, apparently wants to gain control, and perhaps at some
point takes over the role of economic leader from the United States.4

3 For more on this example, see the mentioned work of Erik Reinert.

4 Namely, "since the beginning of 2010, there has been an unprecedented increase
in Chinese investments in Europe. Although most of China's foreign direct
investment goes to Western Europe, Chinese investment and political-economic
engagement in Eastern Europe have attracted much more attention"because
"analyzes and reports describe Eastern European peripheries as China's "Trojan
horse", fertile ground for China's "authoritarian progress" and "divide and rule"

Fkonomski signali 29



Milié S. et al., Economic (In)Security in Globalization Challenges

However, that does not change the position of Southeast European
countries. They do not care which imperial power will be dominant at the
moment when all empires have a single policy - the exploitation of
resources. Because the rules brought by the Washington Consensus
tightened the loose around the necks of countries in transition and have
put the workers back in shackles.

strategies that could lead to new cracks in Europe and geopolitical dependence".
(Masina, 08.10.2021)
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Table 1. Basic principles of the Washington Consensus
1. | Fiscal discipline. It comes down to the requirement that public

revenues cover public expenditures since the budget deficit i.e.
the deficit of public finances, leads to inflation and the balance
of payments (current) deficit.

2.|Changing the priority of public expenditures. Public spending
should be directed to programs that support economic growth
and the poorest.

3.|Tax reform. And such that it combines the reduction of
(marginal) tax rates and the increase of the tax base. That will
increase taxes and thus total public revenues.

4. |Interest rate liberalization. If there is interest rate control, it
should be abolished.
5.| Competitive exchange rate policy. The central bank should

ensure that the overvalued domestic currency does not
jeopardize the competitiveness of the domestic economy in
foreign trade.

6. | Liberalization of foreign trade. And that as a general direction,
without indicating the speed at which it should be reported.

7.|Liberalization of inward foreign direct Investment. It refers
only to FDI, not to the entire capital account. Therefore, the
necessity is to enable all foreigners who want to invest in the
country or buy or build something could do it without any
restrictions.

8. | Privatization. It starts from the fact that, if privatization is
carried out correctly, it brings benefits, whether the privatized
companies operate In a competitive market or are
appropriately regulated.

9. |Deregulation. First of all, it implies the removal of regulatory
barriers by the entry of new companies into the branch, which
increases competition, as well as the exit of companies from
the branch, and not the removal of production safety
regulation, environmental regulation, or economic regulation
in the case of natural monopolies.

10. | Property rights. It is necessary to protect property without

high costs.
(Source: J. Williamson, What Washington Means by Policy Reform, Latin
American Readjustment: How Much Has Happened, Washington, 1990, ch. 2. .
Williamson, From Reform Agenda to Damaged Brand Name, Finance &
Development, 2003, Ne 3. in Bukvié, 2012- 9).
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Unfortunately, most of these countries have committed to implementing
the ideas from this document which determines the rules. The seventh
point of this document is the most important for us, and it concerns the
liberalization of the inflow of foreign direct investments. Namely, the
problem is not foreign investments, but the lack of restrictions on what
they can buy and what they can build on the territory of another country.
That brings us back to Immanuel Kant and his idea of "eternal peace".
Where he points out that "no state should violently interfere in the
constitution and rule of another" (Kant, 1995: 31). Why is it important to
mention this? We will cite the example of the Republic of Serbia, more
precisely the FR of Yugoslavia, which in 1999 experienced what
"humanitarian" military interventions are, which aim at only one... violent
implementation of a plundering ideology in the name of democracy.>

After that, Serbian society, which was already fragile in the early 1990s
and was maintained artificially due to internal unrest, started its downfall
in every aspect (economic, cultural, and educational). It is difficult to say
today what the economic plan of Serbia is, that is, the economic interest.
Public officials boast about the highest GDP, while half of the population
is in debt. The data of the Ministry of Trade, Tourism, and
Telecommunications published in February 2021 showed almost 37% of
the basket of goods refers to food, while about 20% refers to housing and
energy costs. If we look at the data of the Republic Bureau of Statistics
from March of the same year, we will see that the median salary for that
month was 49,328 dinars, while the average basket of goods amounts to
75,000 dinars. (Biznis.rs, 26.05.2021) It is clear to everyone that such data
show that the citizens of Serbia need a magic wand to survive one month.

Another indicator of Serbia's disastrous economic policy is that Serbia
imports more than it exports. According to the data of the Republic
Bureau of Statistics, the economy of Serbia exported goods worth 1.96

5 Milosavljevi¢ and Dragisié¢ best described the economic (in)security of a country,
emphasizing the following: "One of the best illustrations of the Western
understanding of economic security is the dependence of developed countries on
imports of raw materials, primarily oil and gas. The "oil shocks" of the 1970s left
profound consequences, and we could see part of that through the fate of Serbia,
Iraq, Afghanistan, Libya, and probably Syria and Iran. NATO is involved here,
which provides cheap raw materials for the West with bare physical force. This is
done even though economists warn that it is a purely economic issue that should
be resolved by economic methods - cooperation of states, diversification of energy
supply, and economic diplomacy". (Milosavljevié¢ & Dragisi¢, 2012: 176)
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billion euros in September 2021, while on the other hand, it imported
goods worth about 2.47 billion euros. Although compared to the previous
year, exports jumped by 24% and imports by 21%, foreign trade from
January to September 2021 amounted to approximately 36 billion euros,
of which about 15.6 billion euros went to exports, while 20,3 billion euros
went to imports. When we do recalculation, we get a deficit of 4.763 billion
euros. (Danas, 29.10.2021)

When it comes to the relationship between imports and exports of one
country, Milosavljevi¢é and Dragisi¢ believe that "the economic aspect of
national security is intertwined with foreign trade". They also say that
"dependence on imports of essential products or raw materials is
understood as a sign of dependency from the country or countries from
which it is imported". (Milosavljevi¢ & Dragigié, 2012: 176) They assert
the example of Japan, whose foreign trade policy ranged from "extremely
protectionist in the early post-war years to relatively liberal in the early
1970s" which was further conditioned by "rapid growth of the overall,
especially competitive power of the Japanese economy, which resulted in
faster growth exports from imports, a decrease in the deficit in the foreign
trade and balance of payments and their growth into surpluses, an
increase in foreign exchange reserves and increased exports of capital".
(Milosavljevié & Dragisié, 2012: 176)

Serbia faces immense challenges in the future, both economically and
politically. Above all, Serbia should achieve good cooperation with
neighboring nations and pursue a policy of peace, which should be based
on mutual respect. We are all aware of the past events with the countries
around us and with their then, but also present (hidden) pretensions.
However, we should be aware that there are still Serbian citizens in the
former Yugoslav republics, and for the sake of their security "any
cooperation with clearly defined principles would be well-intentioned,
because cooperation bridges historical misunderstandings and conflicts
between peoples" where "projects in which the standard of citizens is
raised in every aspect from economic to cultural, are welcome".
(Andjelkovié¢, 2019: 464)
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4. In conclusion - Migration as a consequence of economic
security

Migration has been an integral part of human society since it existed. The
motives for migration are different. Sometimes the reason for migration is
economic causes. Also, environmental causes (lack of natural resources
necessary for everyday needs, such as water or uncultivated land), while
the most common cause is war-torn areas or political migration. The wars
in Syria, Iraq, Afghanistan, and some African countries have resulted in a
large wave of migration from these countries to Western European
countries. Serbia was also affected by the migration wave during the wars
of the 1990s, when many people from Croatia and Bosnia and
Herzegovina, and later from Kosovo and Metohija, found refuge in various
shelters and humanitarian centers throughout Serbia.

War-induced migration can be a significant economic, social,
humanitarian, and security problem for a country. In the case of Serbia,
migration in the 1990s was not just a security problem, as it was mostly
"members of the same people, so there was no fear that a massive wave of
refugees could change the ethnic, cultural, or religious image of Serbia".
(Dragisié, 2015: 369 ) While Serbia was facing war-induced migration,
other Southeast European countries were facing economic migration at
the time, that is, after deindustrialization.

Hannes Hofbauer points out that there are several reasons for mass
migration, such as: "devaluation of savings due to inflation, job losses,
which led to the closure of thousands of companies, the collapse of social
and health insurance and the extreme difference in wages of 12:1 in most
Eastern European countries, compared to Germany, Austria, and
Switzerland". (Hofbauer, 2020: 100) The same author points out that the
main reason for migration from Eastern to Western Europe was the
standard of living and that according to research, 57% of Czechs and
Slovaks left their country, while the number of Hungarians was 51% and
49% of Poles. (Hofbauer, 2020: 100-101)

Serbia today, unlike the 1990s, has the most problems with economic
migration, which is directly related to people's living standards, just like
the people of Southeast Europe. Namely, according to the data of the
European Statistical Office for 2019, about 51,000 people emigrate from
Serbia annually, about 4,250 people a month. (RTV, 10.10.2019) According
to the OECD, about half a million people have left Serbia in the last
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eleven years, while, according to the same source, the number of returnees
is unknown. (Danas, 21.12.2019)

From the year 2000 until today, in the last twenty years, almost a million

citizens have left Serbia due to economic insecurity, which has led to
higher mortality than the birth rate and completely changed the
demographic picture of this country. (Pobjeda, 11.07.2021) All this sounds
devastating, but at the same time sobering, because it is high time we

asked ourselves: "Where is this ship sailing to?" and will the last citizen

who leaves this country "turn off the light".
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EKONOMSKA (NE)BEZBEDNOST U
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Rezime. Tekst se bavi ekonomskom (ne)bezbednoséu s kojom se
savremeno drustvo suocava. U radu najpre polazimo od toga da
objasnimo pojam bezbednosti, Sta on oznacava 1 kako je definisan u
savremenoj literaturi. Takode predstavljamo neke od najosnovnijih
teorijskih pristupa koji se koriste u savremenoj bezbednosti. U
nastavku se bavimo neoliberalnom ekonomskom teorijom, za koju
smatramo da je imala ogroman uticaj na ekonomsku (ne)bezbednost
ne samo Srbije, veé¢ i za zemlje jugoistocne Evrope, koje su
deindustrijalizacijom dozivele slicnu sudbinu, a to je da postanu
zavisne zemlje na periferiji svetskog kapitalistickog sistema. Na
kraju teksta, zakljucujemo da su usled ekonomske nesigurnosti i u
potrazi za boljim zivotnim standardom, zemlje jugoistocne Evrope,
medu njima 1 Srbija, ostale bez velikog dela stanovnistva, sto ¢e u
buduénosti za njih predstavljati veliki problem.

Kljuéne reci: bezbednost, neoliberalizam, migracije
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