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Abstract 

The economic aspect of the study of Kosovo is absolutely neglected in comparison 
with other, mainly political aspects. Therefore, the economy of the area is for most 
unknown, which creates the most extreme and erroneous beliefs. One of it is that the 
economy has no positive performance and belongs to the most backward areas of Europe, 
and the other is that it is an invaluable economic potential, which if would be placed under 
the full control of Serbia quickly and effectively it will improve its overall economy. The 
aim is to get closer to the real picture of the economy of this area, and then put it into the 
context of the overall economy in Serbia. Therefore, Kosovo's economy is compared to the 
economy of the rest of the Republic, and the approximate projection of the current effects 
of potential integration into a single area. The economy of  Kosovo  is small, so the impact 
on the economy of the Republic in any case is irrelevant. On the other hand, the broader 
integration of Kosovo's economy is an essential prerequisite for reducing the gap in the 
underdevelopment of the rest of Serbia.  
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Introduction 

Kosovo is the most expensive Serbian word. These and many other sayings and statements 
have become commonplace in recent decades in public life and politics which largely 
contributed to some aspects of our economic science. It is known that economy, like other social 
sciences, is not independent of politics, but again, we have an obligation not to ignore certain 
aspects of reality. Often some of the problems we exclude the interest and bypass it as an object 
of research, which leads to a legally incomplete and inaccurate conclusions when considering 
other related aspects of reality and prevents complete understanding of broader issues. The 
economy of Kosovo  is a good example of what has just been said.  

Thanks to this long-standing attitude of Serbian economic science whose workers 
tought that it was not politically useful to deal with the economy of Kosovo. They have 
chosen "profitable" subjects and courses of study such as transition, European Union, 
global crisis, and so on. It is possible that due to the abundance of current economic 
challenges, the issue of the economy of the southern provinces remained almost entirely 
aside. We believe, however, that it deserves some attention for many reasons. Serbia's 
interest in this area has traditionally been high, and the economy is an inevitable aspect 
which was for a certain period of suppressed by policies. Therefore, we will try to show 
through a brief reminder primarily domestic economic releases on this topic that we can’t 
completely ignore when dealing with the Kosovo issues, and this is often the case. The 
main goal is to look at these topics in the light of a more realistic, more accurate approach 
and the more appropriate comparison and classification, so that we, ultimately, avoid 
frequently present simplifications that result in extreme and unfounded judgments.  

Therefore, we will analyze briefly the state of the modern economy of Kosovo, we 
compare it with the same parameters of the rest of the Republic, and finally show a 
simplified model, to make it look integrated in the economy of Serbia, of course, in the 
short term. The goal is to give the most comprehensive picture of the economy of the area 
and to answer the question, what could possibly be the current consequences of the 
hypothetical creation of an integrated economic space in Serbia.  

In our opinion, Kosovo traditionally have been the least developed part of the Republic, 
and we are skeptical that the situation could significantly improve in the short post-war period 
and the administration of the Temporary Institutions. We also believe that the bigger and more 
powerful economy of the rest of Serbia would not greatly change their parameters in case of a 
possible realization of an integrated economic system. On the other hand, to overcome centuries 
of backwardness of Kosovo's economy, the only way would be just to integrate into the wider 
economic area, where it primarily refers to the whole of Serbia. This is primarily due to the 
extremely small market of  Kosovo that in terms of lack of connection with the rest of the 
Republic, and in the region, is a limiting factor of development.  

To comprehend the current economic moment of Kosovo, we must select a set of 
indicators that will give us the most complete picture of the economy of the area. We will 
focus attention on the last mid-term period for which data are available for the World Bank. 
This period was the center of interest since it is the period of the current global crisis, 
World Bank data to make the most reliable, since the Republic Bureau of Statistics does not 
provide relevant data base for this study. Due to the lack of organisation, underdeveloped 
institutions, and excessive political influence, the data of temporary authority within 
Kosovo are completely unreliable.  
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After considering the economic situation of Kosovo and the comparison with the 
economic parameters of the rest of the Republic, we analyze the hypothetical case of an 
integrated economic in short term and we’ll try to derive some conclusions and point out 
both the need for, as well as the possible limitations of future research in this area. 
Therefore, we are interested in the theoretical model of the integrated economy of the 
Republic in the first year after the operation in a single economic system.  

Economy of Kosovo 

It is common that revising of the economy of an area is based on the basic indicators 
of economic development, and it is generally accepted traditional gross domestic product 
per capita. For the purposes of this study it is completely appropriate, as there are no 
significant differences in use of other data, the World Bank when it is desired to estimate 
the state of the economy in any territory.  

Table 1: Kosovo’s Gross domestic product p.c. at current prices (U.S. $) 

2007 2008 2009 2010 2011 2012 
2736 3303 3199 3239 3706 3568 

Source: http://data.worldbank.org/indicator/ 

We see that the territory of Kosovo is undeveloped area that has only recently exceeded the 
threshold of middle income according to the classification of the World Economic Forum 
(Schwab, 2012, p.9). Under this approach, the boundary between the economies that are in a 
transitional phase between undeveloped and moderately developed exactly is U.S. $ 2999. This 
industry is also feeling the shock of the global crisis 2009th, but already 2011th started slow 
recovery, which are the trends characteristic of the whole region.  

We will have a better idea of the dynamics of economic growth by the change of the 
growth rate of gross domestic product at constant prices.  

Table 2: GDP growth (annual %) 

2007 2008 2009 2010 2011 2012 
8,3 7,2 3,0 3,2 4,5 2,7 

Source: http://data.worldbank.org/indicator/ 

We note the very high rates of economic growth in the pre-crisis period and almost 
twice slowdown thereafter. We could conclude that this territory is characterized by a 
relatively low level of economic development, and, at first glance, have quite satisfactory 
pace which opens perspectives until to the crisis. After that, the chances of recovery are 
uncertain for now. However, despite the fact that these results are within the regional 
framework and beyond, relatively satisfactory, the question of which period may be 
reduced traditional big gap to the rest of the Republic.  

If we want a more precise look at the state of development of the economy in this 
region, we must also address the economic structure and the direction and pace of its 
change. If the data of the World Bank is correct, in the period 2007 - 2011 economic 
structure of Kosovo was stagnant, but the profile at a glance reflected the economy at a high 
level of development. The share of agriculture in GDP creation was 12%, industry 20% and 
services up to 68%.  
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In addition to this general view of the level of economic development, we should pay 
attention to the inflation. That is, theoretically, the parameter for assessing the quality of 
economic policy, especially monetary.  

Table 3: Inflation consumer prices (annual %) 

2007 2008 2009 2010 2011 2012 
4,4 9,4 -2,4 3,5 7,3 2,5 

Source: http://data.worldbank.org/indicator/ 

This indicator shows not so small impact of the global crisis which was reflected in 
this area through the deflation of the 2009. Notwithstanding the unfavorable trends over the 
entire period, inflation is not apparent as the main problem of the economy of Kosovo. As 
we can see it in the whole period it was in the single digit, and it is accompanied by a 
decline in economic activity in the year of crisis appropriately.  

The relatively satisfactory resolution of this issue certainly affects the currency used in 
this area (the euro). Lack of national currencies typically has a positive effect on inflation in 
transition countries, but on the other hand deepens the problem of the current balance. 
(Stanišić, 2012, p.11) Notwithstanding the undefined status of the area, it is reflected in the 
economic rule of monetary integration.  

In considering this issue it must be bear in mind the specific status of the area. The 
monetary system of Kosovo is under the jurisdiction of the National Bank of Serbia, so it's pretty 
clear who is actually the supreme financial authority in this area. As we said, the official 
currency is the Euro. In the banking sector, there are several Western banks and "financial 
institutions" to obscure the structure of capital and non-transparent activities. In the area there is 
a major international impact conducting rigid philosophy of the IMF, but the central bank in the 
usual terms does not exist in the self-proclaimed state. It is certainly not the Central Banking 
Authority of Kosovo (CBAK) that has any such prerogative, but it does not have to be the key 
lever for regulating the money supply in circulation. (Božović, 2010, p.53-54)  

If we have already mentioned the impact of the crisis on the economy of this area, its 
degree of openness should be considered. The ratio of exports and imports to gross 
domestic product can be helpful to describe this. Higher the percentage, foreign trade is 
much more liberal and the domestic economy is more open to the world.  

Table 4: Exports and imports of goods and services (% of  GDP) 

Year 2007 2008 2009 2010 2011 2012 
Export 16 15 17 20 20 18 
Import 52 53 52 56 57 53 

Source: http://data.worldbank.org/indicator/ 

It was an obvious great openness, but also the constant high import dependence of the 
weak economy, which certainly implies a deficit in the trade balance and balance of 
services, which ultimately destabilizes current account and typically deepens the crisis of 
foreign debt if it is to provide economic growth and the development and promotion of low 
personal and social standards typical for this area.  

In the longer term it is certainly untenable situation in which the value of imports over 
50% of GDP, while exports only twenty. Most of the export is to Italy, Albania and 
Macedonia, and most of the imports are from Macedonia, Germany and Serbia. Foreign 
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trade problem is certainly a long-term,  the export structure is dominated by low-level 
processing, and on the import side, machinery and transportation equipment.  

However, according to available data from the World Bank's nominal size of external 
debt KIM reached 2012th at the first glance, there should be a first-rate problem because 
the economy is around two billion dollars. This has many reasons. First, debts related to 
this area are not included, and were made before the start of the armed conflict in 1999. 
year. Thus Serbia repaid to foreign creditors in the amount of U.S. $ 858 million, and these 
funds are invested in the economy of Kosovo (Mikavica, 2013).  

On the other hand, in addition to low domestic production in Kosovo is a low level of 
satisfaction of the needs of the population, while the pace of economic growth fails to 
change the image of the province as the least developed part of the Republic. Balance of 
payments is largely based on donations and remittances of the diaspora. Migrant 
remittances amounted to 30% of gross domestic product (www.Energyobserver.com)  

Comparison with the rest of the Serbian economy 

As stated above, we can conclude that the Kosovo is relatively undeveloped area, but 
with some positive characteristics that are related primarily to inflation and foreign debt. 
Since we explained the reasons of inflation and foreign debt, the overall picture of the 
economy of this region is rather bleak, with rather vague prospects. "In Kosovo there are 
55,000 registered businesses. A large part of them are micro and small enterprises and 
almost all are engaged in domestic trade and services. The production is rare in itself, a 
production for export is almost non-existent, as a consequence, the domestic economy is 
almost no way out abroad and the capital that comes from abroad almost exclusively in the 
form of cash income citizens and less donor support . It seems that none of these things 
contribute to much of the investment in production. "(Kusari, 2007, p.2)  

When this  all we have in mind, there is a question considering  the characteristics of 
the economy of this region compared with the rest of the Republic of Serbia, for which we 
also use data from the same sources for the correctness of the methodological procedure. If 
we compare whether the level of economic development, at a glance we see that Serbia 
without Kosovo developed in relation to the area, and that the criterion WEF belongs to the 
class of moderately developed countries in the long term, and that takes place in the middle 
of this group.  

Table 5:GDP  Serbian* per capita at current prices (U.S. $) 

2007 2008 2009 2010 2011 2012 
5277 6498 5498 5073 5964 5190 

Source: http / / data.worldbank.org / indicator / 

Until the advent of the effects of the World Economic chryses this region's gross 
domestic product in Serbia without Kosovo (in all views: Serbia *) was almost twice as 
high, and the difference is somewhat reduced. This relationship is even more evident in the 
graph:  
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Fig. 1: Development of Serbia* and Kosovo - comparison 

Source: Author according to the World Bank (http://data.worldbank.org/indicator/) 

The difference is noticeable over the entire period. It is slightly reduced due to the 
main impact of the crisis in 2009th year, and then returned to nearly the previous level. All 
this is certainly not a surprise, given that Kosovo has always been the least developed part 
of Serbia. This can only mean that the provisional institutions and the administration in this 
regard have not managed to change anything for almost a decade and a half. Definitely, 
violently and illegally extracting the vast majority of the territory of Serbia is the economic 
system of the area brought no economic benefit.  

Regarding the economic dynamics, as expected, small and underdeveloped economy 
achieves higher rates of economic growth along with other similar conditions, and all 
manner of great help from most powerful countries in the world.  

Table 6: GDP growth in Serbia* (annual %) 

2007 2008 2009 2010 2011 2012 
5,4 3,8 -3,5 1,0 1,6 -1,7 

Source: http://data.worldbank.org/indicator/ 

In more developed economies under otherwise similar conditions in terms of openness 
and economic structure, the impact of the global crisis is stronger and more difficult 
recovery.  
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Fig. 2: Economic dynamics – comparison 

Source: Author according to the World Bank (http://data.worldbank.org/indicator/) 

There is an obvious similarity in the dynamics of economic growth, but it should be 
noted that the higher rate of Kim was not significantly affected by the reduction of delays in 
the developed parts of Serbia because of the extreme differences in demographic trends. 
Thus it can be concluded that the economic growth in Kosovo, mainly demographic, rather 
than economic, or GDP per capita, more or less remains the same extent lags behind the 
rest of the Republic.  

In terms of economic structure of these two areas, the similarity is also very large 
because the area of Serbia without Kosovo have in this period the dominance of the service 
sector in the creation of 61% of GDP, followed by industry with 28%, and finally 
agriculture with 11% (Figure 3). In both cases, the domination of the service sector is 
primarily due to already explained, the transition of de-industrialization.  

 
Fig. 3: The economic structure – comparison (2011) 

Source: Author according to the World Bank (http://data.worldbank.org/indicator/) 



Faculty of Business Economics and Entrepreneurship  International Review (2014 No.1‐2)  121 

The lagging economy of Kosovo from the rest of Serbia today, the middle level of 
development, can largely explain just presented significantly smaller share of industry in 
the economic structure. While it was in the territory of Serbia without Kosovo participated 
in this period in the creation of gross domestic product with, however, a solid 28%, the 
point is to participate in the province is only 20%, which is definitely not enough at the 
same level of economic development. The industry has suffered not only because of the 
before mentioned delayed the first phase of the transition that is taking too long, which is 
characteristic of the whole of Serbia, as well as the surrounding economy, but this is a 
problem in Kosovo further complicated the lack of skilled labor after the exodus of the 
Serbs and the disruption of traditional economic ties with the rest of Republic for political 
reasons.  

We have already pointed out that the inflation rate is what represents the positive side 
of the economy of Kosovo in the period. It is significantly lower than in the rest of the 
Republic.  

Table 7: Inflation consumer prices in Serbia* (annual %) 

2007 2008 2009 2010 2011 2012 
6,4 12,4 8,1 6,1 11,1 7,3 

Source: http://data.worldbank.org/indicator/ 

This is certainly explainable only by the fact that euro is currency in the territory of 
Kosovo, while the rest of the Republic National Bank of Serbia is responsible for the 
conduct of monetary policy. A similar trend in inflation is expected due to the similarities 
in economic structure and other parameters, but a lower level in Kosovo is an obvious 
consequence of dependency in the conduct of monetary policy, which has already been 
discussed.  

 
Fig. 4: Inflation - comparison 

Source: Author according to the World Bank (http://data.worldbank.org/indicator/) 
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It should again be noted that waiver of monetary sovereignty is resulting in low 
inflation in Kosovo, but it didn’t contribute to the improvement of other economical results. 
The big question is whether it is worth the result itself, if one takes into account the overall 
situation in the province.  

In terms of openness, when looking at the economy of Serbia without Kosovo, it can 
also be concluded that there aren’t autarchic tendencies.  

Table 8: Exports and imports of goods and services in Serbia (% of  GDP) 

Year 2007 2008 2009 2010 2011 
Export 31 31 29 36 38 
Import 55 58 47 53 54 

Source: http://data.worldbank.org/indicator/ 

If these data are compared with those in Table 4 relating to the economy of Kosovo, 
we see that Serbia without Kosovo is little bit more closed, but much more active export 
economy which implies balanced between trade and  services. In other words, the two 
economies have a liberal foreign trade, with the economy the rest of the Republic of exports 
most of its products, and imports lower than the economy of the province.  

 
Fig. 5: Exports and imports of goods and services (% of  GDP)- comparison 

Source: Author according to the World Bank (http://data.worldbank.org/indicator/) 

One gets the impression that after the 2009th when this area was most affected by the 
crisis, the economy of Kosovo suffered more in terms of international trade, which is 
probably due to different economic structures and less developed industrial sector. 
However, the differences are not significant in the dynamics and trends are very similar. In 
any case, the economy of Serbia without Kosovo is viewed from the trade point in a more 
favorable position, and achieves better results than the economy of Kosovo.  

However, the economy of Serbia without Kosovo pressures size of external debt, which 
amounts to 34,438 billion. U.S. $ according to the World Bank in 2012, which is seventeen times 
higher than in the case of the southern province. Of course, this issue is not to be kept in mind I 
already mentioned the fact that Serbia repaid a significant foreign debt that is actually related to 
Kosovo and to the redefinition of the relationship, the picture was considerably modified.  
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Projection of Unique Economy 

It would be interesting to consider the projection of the state on Serbian territory 
integrated, however it has a very big restrictions regarding the status of Kosovo in the 
period. For example, if we do calculations based on World Bank, Serbia, as a whole is to 
maintain the position of middle-income economy, but with a GDP per capita of U.S. $ 
4870, which is 6.2% less than in 2012 without Kosovo. On the other hand, using the 
conversion in proportion to the economy, we get for the same year economic growth rate of 
1%, which represents an improvement of results in the area without Kosovo, which is the 
amount -1.7% (Table 7).  

 

 
Figure 6: Size of the economy - comparison of the 2012 

Source: Author according to the World Bank (http://data.worldbank.org/indicator/) 

The entire economy of Serbia, because of the small share of the economy of Kosovo in 
it of about 15%, taking into account the uniform economic structure of both areas had 
almost an economic structure that deviates very little from the foregoing data without 
Kosovo. This condition is generally characteristic of the whole of the last mid-term period, 
as expected, given that the major changes in this area need more time, because the 
economic structure, as well as the most complex component of the slowest and most 
difficult to change. Also, this points to a kind of transitional problem, as well as slowing 
down in the transition, especially in times of crisis when the slowdown in the influx of 
foreign capital in all its forms. For the inflow of capital into the economy of Kosovo the 
most important factors are limiting legal uncertainty, weak institutions, non-transparent 
procedures and retail internal market.  

Maybe at least it makes sense to analyze this period of inflation developments in 
Serbia, as already explained in the institutional opportunities to anyone in the financial 
sector and in the field monetary policy. However, a purely computational point of view, 
given the small share of the southern province of Serbia's economy, the inflation rate is 
determined by the condition of the majority and more developed territory almost 

http://data.worldbank.org/indicator/�
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completely. So in the hypothetical case of integration of the two economies, inflation in the 
short remained at the level it is and without Kosovo, with the probable tendency of 
inflationary pressures in the future because of the need to address the most pressing 
economic problems in the province and the introduction of the dinar.  

Regarding openness of Serbia, as a whole, it is significant. In fact if we recalculate 
data from Table 4 and 9, we would have also parameter reflecting an economy 
characterized by a liberal foreign trade policy.  

Table :9 Exports and imports of goods and services (% of  GDP)- unique economy 

Year 2007 2008 2009 2010 2011 
Export 29 29 29 33 36 
Import 54 58 47 52 52 

Source: http://data.worldbank.org/indicator/ 

In this case, due to the small importance of foreign trade anyone in relation to the rest 
of the Serbian territory, if these data are compared with those in Table 9 for Serbia without 
Kosovo, we see that the deviation is minimal.  

With all the limitations of such a condensed and simplified analysis, we would 
generally conclude that in terms of the integration of the area of Kosovo in Serbian 
economic system, the overall economic situation of the Republic remained more or less 
unchanged. In the long run, of course, is an absolute mystery, but it is worth a look at the 
often mentioned vast mineral and energy resources of the Province and its possible 
contribution to the economy of Serbia. The truth is that there are within the regional 
framework vast reserves of lignite suitable for thermal power plants, but the revival of 
these, Serbia significant resources, requiring billions of euros of investment and tens of 
thousands of skilled workers (Ljepojević, 2006, p. 66-69). So, from today's perspective, it is 
indeed a very long term and very large uncertainties especially due to the collapse of the 
power sector of Kosovo after the 1999 war. "The current system, at present, can not meet 
the energy needs of the population at risk of poverty, and of the industry that uses the 
minimum capacity." (Popović, 2008, p.156) However, if you take a look in the long term , 
where you can see the entire region within the European Union, the costs of environmental 
protection and neutralize the destructive effects of massive lignite mining and power 
generation plants in Kosovo must be taken into account as an important factor that burden 
today is often neglected. (Popović, 2008, P.232)  

"In such circumstances, where, with the exception of electricity and coal, all natural 
resources are within the myths and misconceptions, the only real prospect of economic 
development of Kosovo are small and medium-sized businesses and companies that may be 
part of a larger chain of production in the region." (Ljepojević, 2006, p.71) This certainly 
means that the only way of economic development of Kosovo led through integration with 
the rest of the economy of the Republic, but it is from today's perspective, the question of 
long term and large uncertainties. In any case, if one can say so, purely in economic terms, 
for Kosovo's separation from Serbia negative, in the longer term. In the short term, with 
generous foreign aid, the economy is relatively stagnant compared to the rest of the 
Republic. In the long term, prospects for development is difficult to see in a positive way 
without integration into the wider economic environment.  
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Conclusion 

This is a brief overview of the general situation of the modern economy of Kosovo. Its 
purpose is to shed light on this aspect of the province which is very neglected, intentionally 
or accidentally, in economic research both domestic as well as foreign ones (Ljepojević, 
2006, p.9). Given the strong and pervasive interest in our public for Kosovo, we consider it 
unacceptable to the Serbian economists insufficiently engaged in economic issues of the 
region. Therefore, the economic situation of the province is a great unknown to most 
people, which often creates an unrealistic image that usually goes in the direction that there 
is much better or much worse economic situation than it is, and consequently concluded or 
that the Serbian economy collapsed under load these additional problems, or that the 
integration of these economies was outstanding development incentives.  

As we have seen, the economy of Kosovo is almost twice less developed than the rest of the 
economy as measured by the standard of the republic by GDP per capita. It achieves relatively high 
rates of economic growth, but it is absolutely not enough to reduce the inherited decades of the 
large gap in backwardness. In due time, the traditionally large population growth, it is certainly 
very difficult to do. The economic structure which otherwise corresponds to a higher stage of 
development, is the result of a completely spontaneous and very significant decline in the real 
sector of late and chaotic transition, which is almost entirely similar in other parts of the Republic. 
In Kosovo the situation is more complex due to the super high ethnic tensions, oversized 
corruption and crime, the underground economy and demographic expansion, which largely 
contributes to the high rate of unemployment. The credit rating is poor, and foreign direct 
investment are insufficient primarily because of weak institutions and the process of privatization 
which have positive effects in the whole context hardly noticeable.  

One of the few positive indicators of the economy of Kosovo is a lower rate of 
inflation than the rest of the Republic, but it is a simple consequence of not having its own 
currency and the lack of independence of the monetary authority, which is a consequence of 
the specific status of this region. As a transitional economy, the following settings of the 
Washington consensus, the economy of Kosovo was very open, very similar to the whole 
economy of the Republic, but with a weaker export performance. Lack of industrial 
production plays a key role.  

Yet Kosovo has no problem servicing the foreign debt which is relatively small, 
almost 17 times lower than that which applies to the rest of Serbia. This is certainly a good 
indicator since it is the difference in the size of the economy 1:7. However, one should bear 
in mind the dependence of local authorities, as well as the reluctance of investors placing 
capital in the economy in any form. It should be borne in mind that it would be necessary to 
accelerate economic growth and reduce the gap with the other parts of Serbia to generate 
much higher than the actual debt.  

In the end, the question is whether the integration of the region with the majority part 
of the Republic in terms of the short-term economic gain or loss, and for whom. Of course 
it's difficult question of the status of Kosovo much more than an economic issue, but we 
have tried, with all the limitations, take a look at that aspect, which, we repeat, is not the 
only, nor was important. Firstly, Serbia would in this case other middle-income countries 
despite the decline in GDP p.c. because it is quite reasonable to 7 times greater economy 
can take no less insurmountable difficulties.  

With all the limitations of a purely arithmetical manipulation, you would probably total 
economic growth rate was slightly better in Serbia, in the case of a comprehensive and unified 
economic system, but in terms of secession, while the economic structure in the short term, 
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however remained unchanged. The rate of inflation over the short term we expect the level of 
Serbia without Kosovo, with the likely inflationary pressures in the longer term. The economy 
would certainly remained very open and servicing the foreign debt might even, at first, was slightly 
easier, with the prospect of subsequent significant deterioration.  

For the rest of the Republic of violent and illegitimate separation of the southern 
province of economic entities Serbia is not an unambiguous economic damage by 
observing basic macroeconomic indicators. In the long run, this also does not constitute a 
development constraint for the rest of the Republic. Of course, all this applies very 
conditional, because it's hard to talk about these issues from a purely scientific, purely 
economic point of view, but if you try it, we come to these conclusions.  

In addition to needing more detailed study of this topic, what is the limiting factor for 
the lack of objective and unreliability of data, research should be developed in the direction 
of a special analysis of the northern part of the province with majority Serbian population. 
This would in any case considered by the many non-economic aspects that are an 
inseparable part of every discussion of all issues related to Kosovo. But, although the north 
of Kosovo also comprehensively, not just an economic issue, it does not mean you deserve 
objective scientific analysis Serbian economist, who has so far missed.  
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