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YHuBep3uTeT PeHMuH

®akynTeT 3a MehyHapoaHe ogHoce
HP KuHa

MehyHapoaHN eKOHOMCKU CUCTEM
Y UCTOPUJCKOM npoLiecy 1 ynora KuHe

CaxkeTak: MicTopuja n3rpalike u pa3soja MehyHapoLHOr EKOHOMCKOI CUCTEMa MOXKe Ce NPaTUTK Y NPOLLIOCTK
cBe Ao yBoherba bpeTOHBYACKOr CMCTEMa KpajeM [ipyror cBeTcKor paTa. [Mocne Buwe og 70 roguHa, MehyHapoaHu
E€KOHOMCKW CMCTEM Ce HEeMPEeKULHO pa3Bujao, pecopMmncao 1 yHanpehnsao y pasHnUM eKOHOMCKUM obnacTuma,
Kao LUTO Cy TProBuHa, (GrHaHCKUje 1 MHBECTUUMjE, ann 1 Ha rnobasHOM U PervoHaIHOM HKBOY, CTBapajykn Ha
Taj HaYMH Pa3HOJIMKO OKPYXere AaHallker MehyHapo4HOr eKOHOMCKOr cucTeMa. TOKOM TOr nepuoaa ysora
KuHe y MehyHapoLHOM €KOHOMCKOM CUCTEMY Takohe je [OXWUB/baBasia MOCTEMNEHE MPOMEHE U, YONLWTEHO
y3eB, TpaHcopMaLmjy oL nocMaTpaya A0 esleMeHTa Koju MOKyLlaBa Aa Ce YKJIOoNM, 3aTUM [0 Y4YeCHMKa U, Ha
Kpajy, 8o Bohe. OBakBa eBoyuMja yiore KMHe Huje caMo Y3pOK MHCTUTYLIMOHANHMUX NMPOMeHa y MehyHapo4HOM
€KOHOMCKOM CUCTeMy, Beh 1 bUX0B ncxoh. OHM Cy KOMMeMeHTapHM 1 MehycobHo 61mcko nosesaHu. Y pa3Bojy
MehyHapoLHOr eKoHOMCKOr cucteMa KuHa ce mocTeneHo nomepana C nepudepuje Ka LEHTPY, WTO 33 kY
NCTOBPEMEHO NpeAcTaB/ba U NPUKKY U N3a30B.

KsbyuHe peuu: MehyHapoaHN eKOHOMCKN CUCTEM; MHCTUTYLMOHANHE MPOMEHE; MHCTUTYLMOHANHA CTpaTeruja;
ynora KnHe

MebyHapoAHM €KOHOMCKM CUCTEM je BakHa
naaTdopMma Ha Kojoj KuHa BoAM €KOHOMCKY AMI-
MAOMATUjY ¥ YYECTBYje y yIpaBsalby TAODAaAHOM
exoHoMmujoM. Op Kpaja Apyror cBeTcKor para
usrpapmwa MehyHapoAHOT cucTeMa IPBEHCTBEHO
je 6buaa ycpeacpebena Ha ekoHOMCKY ceKTop. Oc-

HuBamweM CBeTcke 6aHKe 1 MehyHapoaHOT MOHe-
tapHor poupa (MM®) u nornucuBawem Omirrer
cmopasyma o tapudama M TProBUHM (eHTA.
GATT) 3BaHMYHO je TOKPEHYT UCTOPUjCKMU NTPO-
1jec u3rpape MehyHapoAHOT eKOHOMCKOT CHC-
TeMa U II0CTAB/>EHU CY TeMesdU 32 MHCTUTYLMO-

[1] liweio9@ruc.edu.cn
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HaAHe poMeHe y 6yayhHocTu. YIIopeao ¢ pamum
pasBojeM MehyHapOAHOI €eKOHOMCKOT CUCTeMa
Memwa ce 1 yaora kKojy Kuna uma y wmemy. OBo
HUje camo cTpaTtewku n3bop Kune Ha ocHOBY
IpoLeHe CONCTBeHe Mohu 1 MmehyHapoaAHe cuTy-
ayuje Beh u objekTBHA MoTpeba U HEONMXOAAH
yCAOB 3a IpoMeHy MehyHapoAHOT €eKOHOMCKOT
cucTeMma.

YcnoH mehyHapogHor
€KOHOMCKOr cuctemMa u ynora KuHe
Kao rnocmaTtpada

Oa Kpaja Apyror cBeTCKOT paTacBe A0 CEAAMAECETIX
TOAMHA IIPOLIAOT BeKa TPajao je Mepuop y KojeM
ce yobAM4yaBao MehyHapoAHM eKOHOMCKY CUCTEM.
ToxoMm Tor nepropa KrHa Hujje mokasyBaAa CHaXXKHY
VHULYjaTUBY AQ C€ YKAYYM Y MHCTUTYLMOHAAHY
U3IPaAlbY, 1A je MMaAa CaMo YAOI'Y ,,IOCMaTpayva‘

bperonByacku cucteM, yBepoeH KpajeM Apyror
CBETCKOT para, 6110 je IpBU rA0OaAHY EKOHOMCKHU
cucTeM Yy IpaBoM cMUCAY Te peuu. OH je mperno-
3Ha0 AMOepaAu3aLyjy KanuTaAa, Aubepaanusanyjy
MebyHapoaHe pasMeHe 1 AMbepaAn3aLjy TProB1-
He Kao IPMHLINIIE TOCAEPATHOT YIPaB/oakha TAO-
6aAHOM eKOHOMMjOM. Y3 moppiuky CBeTcKe baHKe
n MM®-a n ponyweH ONUITUM CIIOPA3yMOM O
tapudama ¥ TProBUHY 0Baj CCTEM MIMAO je BaKHY
YAOTY Y OApP>KaBaimby IMOCAEPATHOT TAOOAAHOT
(bMHAHCUjCKOT U TPrOBUMHCKOI IOpeTKa. TokoMm
oBor nepuopa CAA cy, mosuajyhu ce Ha cBojy
HeyIIOPeAVBY CHary, IIOCTAAe je3rPO LIeAOKYITHOT
MelhyHapOAHOT €KOHOMCKOT CHCTeMa U 3aAprKaAe
AllCOAYTHO AOMMHAHTHY MO3MLMjy Y aCIeKTHUMa
U3rpajlbe cucTeMa U AOHOIIewa npasuaa. Hajru-
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NUYHYjYU TIpYMep OMO je MPUHLMAII Be3MBama 32
Aoaap (Tj. Aoaap ce ,Be3uBao” 3a 3AaTO, AOK CY
ce BaAyTe OCTAaAMX Ap)KaBa Be3MBAaA€ 3a AOAAp)
npema OpeTOHBYACKOM CUCTEMY U CUCTEMY PUKC-
HOT AeBM3HOr Kypca. Hacympot Tome, Kuna je
TOKOM OBOT IleproAa 01Aa ,,3ay3eTa 0O0HOBOM CBOT
YHyTpallllber pa3dBoja‘, a beH MOAEA CAMOCTAAHOT
Y AP’KaBHOT [TAQHMPaba EKOHOMCKOT pa3Boja Io-
IITEAEO jy je XUTHe NMoTpebe 3a YKoyuMBabeM Y
U3rpapmy MebhyHapoAHOT €KOHOMCKOI CHCTeMaA
U yIpaBmamba TA00aAHOM eKOHOMUjoM. Y Meby-
BpEMEHY, YCA€A YTHUILaja XAQAHOT paTa, BehuHa
3eMama O1Aa je MOAemeHa Y jacHO AeduHMCaHe
CYIpOTCTaBmeHe 0A0KOBe — VIcTouHY 1 3amaaHNL.
ITpocrop 3a yuewrhe Kune y mehyHapopHoMm exo-
HOMCKOM CUCTEMY 01O je M3y3eTHO MaAl, a lbeHa
€KOHOMCKa AMIIAOMATHja O1Aa je OrpaHMyYeHa Ha
yCIIOCTaBodabe eKOHOMCKMX OAHOCA 32 Y3ajaMHy
nmoMoh ca coLMjaAMCTUYKUM 3eMmdama VicToune
EBporne u Ha Ipy’kambe eKOHOMCKe IToMohu a3ujc-
KuM 1 abpUUKMM 3eMmaMa y pasBojy. Takobe,
JMAEOAOILIKA pa3AMKa KOjy je HarAaCo XAQAHU paT
n3asBaaa je y Kunu otrop npema mehyHapopHOM
cuctemy ca CAA Kao AOMMHaHTHOM AP’KaBOM.
Crora, TOKOM TpU AeLieHlje, 0A YeTPAECeTUX
AO CeAAMAECEeTHX FOAVHA IIPOILIAOT BeKa, KuHa Huje
MOKa3MBaAd CHAXHY MHULIMjaTUBY 3a yuyemhem y
MeDhyHapoAHUM €KOHOMCKMM MHCTUTYLjaMa, Te
je ocTaAsa ypameHa O BMUX, Kao mocmarpayd. Tex
nsMebhy cepaamaeceTux 1 ocaMA€eCeTHX, Kapa ce Ha-
nerta MehyHapoaHa cuTyaumja yoAaxmaa v Kapa je
MPEIo3HAaT 3Ha4aj MHCTUTYLVja 32 CIIO/S>HY EKOHOM-
cku pa3Boj, KuHa je nomohy AunaomaTckux Hamo-
pa rnoyeaa pAa nmokpehe nHuLMjaTUBY 3a AoOUjarbe
AETVITYIMHOT MeCTa y OBUM MHCTUTYLMjaMa.



Pa3Boj MehyHapoLHOr
€KOHOMCKOr cucTema u
NHTerpuwyha ynora KuHe

Oa Kpaja cepaMpeceTUX, YIOPEAO Ca AASUM Pas-
BojeM MM ®-a 1 CBeTcke OaHKe U AQSUM pa3BojeM
Omrer criopazyma o Tapudama 1 TproBMHM, Kao
Y II0jaBOM HOBMX Mel)yHapOAHVX eKOHOMCKMX MH-
CTUTYLIMja HAa peTMOHAaAHOM HUBOY, KiHa je moueaa
Aa TIOKa3dyje BeAMKM eHTy3Mja3aM Aa y4uecTByje y
MeDhyHapoOAHOM €KOHOMCKOM CHUCTEMY, IIOKpEeHY-
BLIY VHULMjaTUBY 32 MHTerpauujy y nocrojehe
mebyHapoaHe cucteme. Takobe, modeaa je pa ce
HpujaBmyje 3a MpyujeM AU OOHOBAS>EHO YAQHCTBO
y MehyHapoAHMM eKOHOMCKUM OpraHusanujama
Pa3sAMYUTOT TUTIA.

TopuHa 1980. mpeacTaBsda NMPEKPETHULLY 32
Kuny. Tapa je oHa, cyKiiecMBHO, 0OHOBMAQ YAQH-
ctBo y MMO®-y, CBeTCcKOj 6aHLM U HUXOBUM
noapebennM reanma, orBapajyhu HoBo oraaBme
¢duHaHcHjcke pAunaoMaTuje. Kao mro ce Buau Ha
caniy 1, MMO je ycBojuo opAyKy o mosehamwy
KMHEeCKMX CIlelIMjaAHUX INpaBa Bydema ca 550
MIUAMOHA Ha 1,2 MUAMjapAe IPUAMKOM IIOHOBHOT
npucrynawa Kune oBoj opranmsanuju. Op 1981.
ropuHe CBeTcka OaHKa Takobe je moveaa pa 0A0-
OpaBa 3ajmoBe KuHu u nocreneHo yHampebyje
capaamby C BOM y obAacTuMa MHPPACTPYKType U
npoMoluje TasaeHaTa. HakoH Tora, yueurhe Kune
Y eKOHOMCKOj AUIIAOMATUjU y OKBUPY MehyHapoa-
HOT eKOHOMCKOT crcTeMa yBehaBaao ce u3 AaHay
AQH KaKO XOPM30HTAAHO, TaKO 1 BepTuKaAHoO. Ha
npumep, y GrHaHcHjckoM cekTopy yuenrhe Kune y
MehyHapOAHOM crcTeMy IOYeAO je Aa ce moBehaBa
C TA0OaAHOT Ha permoHaAHU HUBO. [opuHe 1986.

Jin Bej
MehyHapoaHW €KOHOMCKM CUCTEM
Yy UCTOPMjCKOM npoLecy u ynora KuHe

KuHa je mocraaa yaanuia Asujcke pa3BojHe OaHKe
1 n3abpaHa je 3a IPeACTAaBHMKA Y YIIPAaBHOM OA-
Oopy oBe OaHKe, a 3aTVM je IPUAUKOM pensbdopa
HapeAHe TOAVIHE AOOVIAA M CTATYC He3aBUCHE YAa-
HuLe YIIpaBHOT 0A00pa. Y TProBMHCKOM CEKTOPY,
Kuna je nmpepasa 3BaHMYHY NpUjaBy 3a IOHOBHO
yaaHCTBO y OmiuteM criopasymy o tapudama u
TPrOBMHM U 3all04YeAd AYTOTpajHe IIperoBope 3a
npucrtynamwe CBeTCKOj TPrOBMHCKOj OpraHuaa-
yuju. Ocum tora, KuHa je opbanmaa orpaHnyema
CBOje eKOHOMCKE AUITAOMATVje 13 MPOIIAOCTU U
OTIIOYEAR U3TPaAbY OMAaTEPAAHMX €KOHOMCKMX
MexaHMu3aMa. ¥ okoaHocTuMa Kapa cy CAA ynot-
IMYHOCTY YOA@KMAE CBOjY TEXHOAOIIKY KOHTPOAY
Hap KuHOoM ocampeceTux ropMHa npoIAor Beka,
HarAo noBehaBajyhu n3Bo3 u npemenrrajyhu cBojy
TexHoAorujy y Kuny, 1983. je ocHoBaHa 3ajepAHMYKa
KOMMCHja 32 TProBUHY U npuBpeay. OBaj cucrem
je 610 jepaH 0A HajpaHUjUX AUIIAOMATCKUX MeXa-
HI3aMa 32 AUjaAOT Y EKOHOMCKOM Y TPTOBMHCKOM
cexTopy usmehy Kune n CAA, a noctao je u pe-
AOTBOPHU KMHECKM MOA€A 3a Tpaheme 61aarepaa-
He usrpapmwe nuHctutyyuja ca CAA y oyayhHocTu.
C 0063upoM Ha TO Aa je ekoHoMcKa Moh Kune 6u-
AQ OTpaHMYEHA U AQ jOII HUje OMAa yrmo3HaTa ca
MehyHapOAHUM €KOHOMCKUM IIPaBUAKMA, HEHO
yueurhe y MmehDyHapoAHOM eKOHOMCKOM CUCTEMY
MPEBACXOAHO Ce CBOAMAO Ha ,,CONICTBEHO PEryAH-
came U MOKYIIaje Aa ce nHTerpuuie”. Mehyrtum,
MOCA€ H/32 CIIPOBEAEHMX aKTUBHOCTH Y 00AACTU
eKOHOMCKe punaomartuje, KuHa je ynmosHaaa npa-
BMAQ QYHKLMOHNCaka Pa3HUX eKOHOMCKMX CHUC-
TeMa Yy CBeTY, I1a je IPeAMMMHAPHO M3IpapMAa
CBECT 1 CIIOCOOHOCT A2 NIpUMebYje MHCTUTYLMO-
HaAHe CTpaTeryje y eKOHOMCKOj AUTIAOMATHj .
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pachmkoH 1: BaxkxHocT C4P eKoHOMMje y CBETY NOCTeneHo onaaa,
y nopehemwy ca KWHECKOM, Koja pacTte
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KYMnHO 3eMasba Y okBupy CIP nporpama

M3Bop nogaTaka: Wind

M3Bop: ,Kyaa nocne pobujara cneuvjanHux npasa Byyera?”,
http://usstock.jrj.com.cn/2015/12/10222020220163.shtml

AeBepeceTnx ropusa 20. Bexa Kuna je Texxnaa
AQ Ce OAAYUYHMje U aKTMBHUje MHTerpuile y Io-
crojehu mehyHapopHu ekoHoMcku cuctem. ITokpe-
HyAQ je MHMLMjaTUBY 3a IIpoy4yaBame 1ocrojehux
MeDhyHapoAHIX eKOHOMCKYX ITPaBMA2 M TIOYeAd AQ
ce uHTerpuie y MehyHapoaHy mopeay paaa. C Apy-
re ctpaHe, KnHa je yuecTBoBaaa y mehyHapopHum
€KOHOMCK/M CUCTE€MVMa Ha PETMOHAAHOM HUBOY.
Topune 1991. 0pa3BaAa ce MO3UBY AQ Ce IIPUADY-
X1 A3sujcko-nanudrUIKoj eKOHOMCKO] CapaAbu
(enra. APEC) u 1993. je mpBM IyT yueCcTBOBaAa

Ha camuty, nmokpehyhu cBojy mebyHapoaHy exo-
HOMCKY CapaAlby Ha CBMM HMBOMMA Y OKBUPY OBe
opraHusayuje. Asujcko-naguduuka eKOHOMCKa
capaAlba 3aTHM je MOoCTaAa 3HavyajHa naardopma
npeko Koje je KnHa BopMAa CBOjy €KOHOMCKY AU-
naoMatujy y pernony Asuje u ITaunduxa. fopn-
He 1997. Acouyjanyja Hayyja JyroucrtouHe Asuje
(ASEAN) nokpenyaa je mexaHusam capapwe ROK
(10 + 3) Yy KOHTEKCTY €KOHOMCKe rAobaAm3anuje
U MepuoAy nocae puHaHcujcke kpuse. Kuna je
AKTMBHO YYeCTBOBAAQ Yy AMjAAO3MMA U OCTAAUM
AKTUBHOCTMMA y OKBMPY OBOT MEXaHM3Ma U AOIIPU-
HeAa IberOBOM ca3peBamy 1 ycaBpluaBamwy. C aopyre



CTpaHe, YCIIeIIHO je OKOHYaAa IPeroBope 3a yAa3ak
y CBeTcKy TproBMHCKY opranusauyjy. [Toues oa ae-
BeaeceTHX, KiHa je yKyITHO 13 TOAVHA TperoBapaasa
0 IIOHOBHOM HpucTynawy OMNIITeM CIOpasyMy O
tapudama u TprouHu 1 CBETCKOj TPrOBUHCKO]
OpraHM3aLujy, IPY Y€MY je TAaBHe IIPEroBope BO-
anaa ca CAA. HamocaeTky je 3BaHMYHO ITOCTaAa
Ap>kaBa yaaHna CBeTCKe TPrOBMHCKe OpPraHu3a-
Ljije Y HOBeMOpY 2001, LIITO je 03HAYMAO MOYeTaK
HOBOT NeproAa K1HecKor yuernrha y mehyHapopoHOM
eKOHOMCKOM cucTtemy. [IperoBopu 3a yaaszax y opy
opraHmsauujy 6MAM cy AparoueHa npuamka sa Ku-
HY AQ Ipoy4M MehyHapoAHa NpaBuAa TProBUHE U
Aa uM ce npuaaropu. To joj je Takohe momorao aa
¢dbopmMMpa OCHOBHE CTaBOBe U IIPUHIIUIIE CAOOOAHE
TproBuHe Koje he kacHuje npuMemuBaTy Ha Mehy-
HApOAHOj CLieH!. YOILITeHO roBopehy, KioyuHa pey
3a yuewhe Kune y mehyHapopoHOM eKOHOMCKOM
CUCTEMY TOKOM OBOT IIEpMOAA Ouaa je ,Ipoyya-
Bame", Tj. Ad/o€ IIPOyYaBatbe IPaBMAa PaAV IOTITYHE
MHTerpauyje y MehyHapoAHU eKOHOMCKY CHCTEM.
To je mocTaBMAO UBpCTe TeMeme 3a pame ydelihe
Kune y nmocraBmarby MehyHapoAHMX €KOHOMCKHUX
MpaBrAa.

MpoLunpuBarbe MehyHapoaHor
EKOHOMCKOI cucTema U ynora Kuxe
Kao y4eCHMKa

ToxoM npBe AelieHyje 21. Beka KuHa je npuctynu-
Aa CBeTCKOj TProBMHCKOj OpraHM3alyji, a UCTO-
BpPEMEHO je II0CTaAa 3BaHNYHU YAQH MeDhyHapoA-
HOT €KOHOMCKOI' CUCTeMa M aKTMBHU YYeCHUK Ha
MebhyHapoAHOj eKOHOMCKOj AUTIAOMATCKOj CLIEHMU.
Yyemhe y nsrpapwy Meh)yHapoOAHOT €KOHOMCKOT

Jin Bej
MehyHapoaHW €KOHOMCKM CUCTEM
Yy UCTOPMjCKOM npoLecy u ynora KuHe

CUCTeMa U yIpaBidakby TAOOAAHOM €KOHOMMjOM
MIPEHEeAO ce Ha LIeAOKYIHY aunaomarujy Kune. C
Apyre ctpaHe, KiHa je 00ne yrio3HaAa mpaByAa UI-
pe y MehyHapoAHOj EKOHOMMjU, IOAVITAQ HUBO CBOT
yuemrha y MehyHapoAHOM €KOHOMCKOM CHUCTEMY
1 mobomIaAa CIOCOOHOCT MpUMeEHe CTpaTeruje
MebyHapoaHOT eKOHOMCKOT cucteMa. VicTo Tako,
pacaa cy 1 OueKBamba OCTaTKa CBeTa 0A KOHCTPYK-
THBHe yAore KuHe y uarpaamu Tor cuctema. Tokom
OBOTI IIep1oAa HeHa uHTerpuiryha yaora y meby-
HapOAHOM €KOHOMCKOM CHCTeMY IIOCTEIIeHO je
IpepacAa y MHOBAaT/BHY U MAPTULIMIIATOPHY YAOT'Y.

Ilpe cBera, KuHa je akTMBHO y4eCcTBOBaAa y
U3rpaamby MehyHapoAHOT €eKOHOMCKOT CYCTEMA Ha
raobaaHoM HuBOY. [Tosniuja Hajpehe 3emme y pas-
BOjy Ha CBeTy U cBe 60nru MehyHapoAHM ITOAOKa)
Kune 3axTeBaau cy pa 6p3o us ,,ctamwa npuaaroha-
Bamwa“ mpebe y ,cTame aKTUBHOT yuelrha“ HAKOH
npucTynamwa CBeTCKOj TPrOBMHCKOj OpraHM3aLyju
KaKo OU ce NMOACTAaKAO CTBaparbe MpaBeAHUjUX U
MPUXBATAUBYjMUX NpaBMAa U npomnuca y MmehyHa-
POAHOM EKOHOMCKOM cKcTeMy. Ha nperosopumayy
Aoxu KiHa je mokasaaa MUMMII OAAYYHOT YyBapa 1
MpaKTHiapa MYATMAQTePaAHOT TPrOBMHCKOT CHUC-
TeMa. Y yIpaBsaby TA00aAHMM PUHAHCHjaMa, IO
n3oujawy MehyHapopHe pyHaHCHjCKe KpU3e 2008.
ropauHe, KuHa je akTMBHO AonpuHeaa yHanpehemwy
cacTaHka MuHucrtapa ['20 y camut I'20 1 opurpaasa
KOHCTPYKTUBHY YAOT'Y Y TOM IIPOLIECY.

Apyro, Kuna ce 3aaaraaa 3a crBapame noppyyja
CAOOOAHE TPrOBMHE HA PETMOHAAHOM HUBOY U aK-
TUBHO je MOKpeHyAa yBohemwe puHaHcHjcKor peaa
y okBupYy VicTouHoasujckor pernona. [opuHe 2000.
MPBU ITYT je IPEAAOKMAQ YCIIOCTaBdvakbe IOAPYYja
caobopne TproBune Kuna—ASEAN (enra. CAFTA);
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TO OAPYYje CAOOOAHE TPTOBMHE YCIIOCTABMAEHO je
2010. 1 caaa je Tpehe 1o BeAMUMHY IOAPYYje OBe
BpCTe Ha CBeTy, a HajBehe y 3emmama y pasBojy.
VY mpoliecy nmperosopa 1 IpuipeMe 3a cTBapame
moApyvja cAobopHe TproBuHe yaora Kune 6maa
je He3aMemwuBa. HajymapmsuBuju npumep 6maa
je ’eHa CHa)KHA MOAPIIKA 3eMdaMa YAAHUIIAMA
ASEAN HakoH ILITO Cy ce HallIA€ Ha YAApy a3ujcKe
¢dunaHcujcke kpuse. 3axBanyjyhu moapiuy Kune
Te 3eMMde CY yCIleAe AQ CTEKHY CaMOIIOy3Admbe y
PermoHaAHOj CapaAbU 1y BEAUKOj MepH je yOp3aH
Ipoliec CTBapamwa MoApPyYja CAOOOAHE TProBMHE
Kuna—ASEAN. OcumM Tora, op 2003. A0 2004. KnnHa
je y BUllle HaBpaTa MPeAAOXKMAA KOHLIEIIT M3TPaAbe
MOApPYYja cA0OOAHe TproBuHe y VicTtouHoj A3uju
Ha MHOTOOPOjHMM CacCTaHIMMa MCTOYHOA3UjCKIX
3emMama. OBO je 610 3HauajaH IMOKPETAY 32 OAAY-
Ky o cripoBohemwy CBeoOyXBaTHOT perMoHaAHOT
€KOHOMCKOT [TapTHEPCTBA Ha 19. caMUTY Acouyja-
uMja Hauuja JyroucrouHe Asuje 2011. roprHe. OBaj
YIOBOpP O CAOOOAHOj TPrOBMHY ICTOBPEMEHO je U
Haj3Ha4yajHUju MehyHapOAHY eKOHOMCKY MeXaHM-
3aM Ha PErMOHAaAHOM HUBOY Y OKBUPY VicTouHe
A3suje, a yak u pernoHa Asuje u ITaunduka.

Y obaacTu permoHaAHe usrpapmwe QpuHaH-
cujckor cucteMa KuHa je akTMBHO y4ecTBOBaAa
y uHunyjatuey Yujanr Maj y okBupy MexaHu3Ma
»10 + 3“ OBaj criopasym O yCIIOCTaBMbaby peru-
OHaAHe Mpe’Ke 32 AEBM3HY pa3MeHy 3HATHO je
AOIIPMHEO CTBapamy PerMoHAaAHMX MeXaHu3aMma
¢duHaHCHjcKe moMOhY U 3HAYAjHO je MHCTUTYLIMO-
HaAHO AocTUrHyhe y pMHaHCHjCKOM ¥ MOHETapHOM
cexktopy VicTouHe Asuje, na yak u Asuje y LeAl-
Hu. [Toaazehn op pernoHasHe capapme, 3ajeAHO ca
yuBplrhyBambeM eKOHOMCKe MOhM U cakynimabeM
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MCKYyCTaBa o ynpaBmawy ¢uHaHcujama, KuHa je
MOCTEIEHO IPeBa3NIlAQ YAOTY YUeCHUKA Y Meby-
HapOAHOM €KOHOMCKOM CHCTEMY ¥ II0YeAa AQ IIpe-
y3uMa BoDCTBO, KOje je y CKAQAY Ca beHOM CHaroM.

[MpomeHe y MehyHapoaHOM
€KOHOMCKOM cucTemy n sBogeha
ynora KnHe

ITocae mehyHapoaHe duHaHCHjCKe Kpr3e 2008. 1
paHrupama KnHe kao Apyre 1o BeAM41MHY €EKOHOMUj€e
2010, KnHa je nocrasajepan op Bobay mehyHapopHOj
€KOHOMCKOj Aunaomaruju. Ilop yrunajem
bMHaHCHjCKe U AY)KHMYKE KpHU3e 0CAAOMAO je
TpaAULIMOHAaAHO BohcTBO CjearbeHnX AMepUYKX
Ap>xasa u EBporicke yHuje. 360r orpoMHor obmma
IbeHe eKOHOMMje U YTU1Iaja HA CBETCKY eKOHOMUjY
Kuna ce npuapyxuaa CAA u EBpomnu xao Bobha y
MehyHapoAHOj EKOHOMCKOj ¥ AUTIAOMATCKOj apeHMU.
OBa Bopeha mosunuja 6uaa je jomr npruMeTHuja
IOCAe 2013, @ YTAABHOM Ce MCIIO/AABAaAd HEHOM
VICTAKHYTOM YAOI'OM Yy U3rpaAlyu MehyHapoAHuX
€KOHOMCKIX MHCTUTYLMja.

[TpBeHCTBEHO je ped 0 mpeABODelby CTBapama
HOBUX CUCTeMa U pedopmucama CTapux. Y Io-
CcAeABVX HEKOAUKO ropuHa CjepnmeHe Amepuny-
Ke Ap>XaBe 4 OCTaAe 3allapHe CHAe FOTOBO AQ Cy
usryonae xxemy Aa rpape MmehyHapopHe cucreme.
KuHa je vHM1IMpaAa npeysuMame OATOBOPHOCTH 3a
MPOMOLY)jY YIIPaBAoatha TAOOAAHOM €KOHOMMjOM U
aKTMBHO YY€CTBOBaAa y CTBapamwy OpojHux meby-
HapOAHIX eKOHOMCKMX MeXaHM3aMa. Y CYyCEeACTBY
je KnHa nmoxkpeHyAa MHMLIMjaTMBe 32 PETMOHAAHY
e€KOHOMCKY CapaAmy, HIIp. EKOHOMCKY KOpUAOp
Kuna-ITakucran, ExkoHomcku kopupop banr-



rapeni—Kuna—-luanja—MjanMap 1 capaplby Ha
peaauyju Aanyanr—Mekonr. Op ycnocTaBmama
capapie AaHLAHT—MeKOHT 2016. TOAMHE, OHA Ce
3a KpaTKO BpeMe PasBUAA Y jeAQH OA HAjyTULQj-
HIjUIX M HajAEAOTBOPHMjMX MeXaHM3aMa €KOHOM-
CKe capaple Y TOM IOAPETVOHY, A YaK U y UUTa-
BOj JyroucTtouHoj Asuju. Ha rao6aaAHOM OAHOCHO
asyjcko-naunduukom HuBoy KuHa ce 3aaaraaa 3a
OCHMBamwe (PMHAHCUjCKMX MHCTUTYLMjA KAO IITO
cy HoBa pasBojua 6aHka, MehybaHkapcku KoH-
sopuujym SCO n Asmjcka 6aHKa 3a MHBeCTULVje
Yy MHQPaCTPYKTYpY, LITO je MO,YH»AAO MOHOIIOAN-
CTUYKY Io3uLujy nocrojehux mebynapopuux ¢u-
HaHcHjcKux opraHusanyja nomytr MM®-a, Ceetcke
OaHKe 1 A3ujcKe pa3BojHe OaHKe y yIIpaB/oatby FAO-
O6aAHMM U perMOHaAHUM pUHAHCHUjaMa. JOIll jeAHO
BEAMKO AOCTUTHYhe KMHECKOT yCIIOCTaBoakba HO-
BUX CUCTeMa O0MAO je oppkaBamwe ¢opyma Ilojac
U MyT 4 OAAYKA O HbeTOBOM IIpeTBapamwy Y CTAaAHU
MehyHapoAHY KOHpepEeHLIMjCKY MeXaH3aM. YcIiex
Y KOHTMHYMPaHU pa3Boj oBOr GopyMa 03HAYMO
je nnuuujatusy Ilojac 1 MyT Ka0 HOBU MOAEA YII-
paBmdarba rA0OAAHOM €KOHOMMjOM, LITO IIpU3Haje
u nmopp’kasa cee Behu 6poj 3emama cBeTa u npu-
APY’Xyje ce 0BOj MTHMLIMjaTUBMU.

Ocum Tora, KnHa je nMaAa 11 akTUBHY YAOTY Y
npoMoBucamwy pedopme nocrojeher mehyHapoa-
HOT eKOHOMCKOT cuctema. [Ipuankom pedopme
MebyHapopHor MmoHeTtapHor ¢oHaa KuHa je yaA-
PY)XMAa CHare ¢ APYr'M 3eMmdaMa C TPXXUILTUMA
y pasBojy, OAHOCHO 3eMMdaMa y pasBojy, Kako 6u
3axTeBaAa op VsBprrHor opb6opa MM®-a aa mo-
Beha AeoHM1Ie 11 TPABO rAaca OBUX 3eMasa. Y ICTO
BpeMe, KopucTehu pasHa cpeACTBa Kao LITO Cy AU-
MMAOMATCKU IperoBopu, YipaBHu op6op MM®-a
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Takobe je mpuxBaTuo pa npornpu 06um cBoje SDR
BaAyTe YKAoYUMBambeM KMHECKe BAAyTe PEHMUHOU.
3araxyhu ce 3a pepopmy CeTcke OaHke, Kuna je
TpakuAa Beha mpaBa 3a TPXKUIITA Yy PasBoOjy, OA-
HOCHO 3eM/e€ Y Pa3Bojy, Kao U 3a 3eM/e y Ipolie-
cy TpaHsuuyje. Kapa je peu o KOMIAMKOBaHMjeM
nuramwy pedpopme CBETCKe TPrOBMHCKE OpPraHMU-
3auyje, Kuna moiuryje NpMHUUII AQ C€ OAAYKE Y
Be3M ca pedOpMOM MOpPaAjy AOHOCUTH Ha OCHOBY
KOHCEH3YCa, YBPCTO Ce Ap>Kehy TpaAMLIMOHaAHOT
craBa CBeTCKe TPrOBMHCKe OpraHusaliije o ,Hey-
TPAAHOCTU BAacHMIITBA“ 1 Hamehyhu LleHTpaAHy
nosuuujy y passojy. CBe je TO y CKAaAy C NPUH-
uunuMa BehuHe 3eMama y pasBojy UAM Y IpolLie-
cy TpaHsuuuje. [oBopehu o peuraBamwy croposa,
Kuna ce 3aaaxe 3a mTo 6p>ke IoMeparmwe ¢ MPTBe
TaukKe IPUAMKOM 1360pa YAQHOBA ANEAALVIOHOT
TeAa, Te 32 NpY>Kambe HEOIIXOAHUX Objalllbera U
OrpaHNYera HAAASKHOCTY ATIeAALIVIOHOT TeAQ, IITO
je y ckaaay ca naejama BehuHe Ap)kaBa YAaHULA
CaeTcke TProBMHCKe opraHusanuje, usyses CAA.
Ha ocHoBy oBor ctaBa, Kuna je 0Boj opranusanuju
AocTaBraa cBoj mpepaor pepopme C30 u cripoBeaa
AKTVMBHY KOMYHMKALIMjy U 33jeAHMYKE aKTMBHOCTU
ca yaaHoBuma C30, kao o je EBponcka yHyja.
MebyTtum, yomreno raeaajyhu, ycaea 036mmHux
pa3AMKa y CTaBOBMMaA ApP’KaBa YAaHMLA pedopma
C30 jom Huje moueaa.

Apyro, peu je 0 MHMLIMjaTUBU AQ Ce pa3Ha
MMTalka U3HeCy Ha nmAaTdopMama MehyHapoAHOTr
€KOHOMCKOT cucTema. Your camuta I'20 y AoHAOHY
2009. ropuHe, [loy CjaouyaH, Tapalimky ryBepHep
Hapoane 0anke Kune, npepaoxuo je ysobemwe
»~MehyHapoAHe pe3epBHe BaAyTe M3HaA CyBepe-
HUTeTa", Koja OM 3aMeHMAA CAAQILIbY ,,jeAHCTBE-
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Hy MebyHapoaAHy pesepBHYy BaayTy“ VcTo Taxo,
MPEAAOXKIO je ¥ IPOMOBHCAbe CIIeLVjaAHMX ITpaBa
Byuema Kao MehyHapoAHe BaAyTe, Kao ¥ aKTUBHO
npoMoBucamwe pebpopme MehyHapopHor ¢puHaH-
cujckor cucrema. Ha camury I'20 y Xanriioy 2016,
KuHa je 3BaHMYHO M3HeAQ ,KMHECKU Iporpam” 3a
yIipaBsambe AOOAAHOM €KOHOMMjOM. Y €KOHOM-
ckoj punaomatuju ca CAA mokpeHyaa je nurama
,0€30eAHOCTY AeBU3He UMOBMHE" U ,TIPOTEKLINO-
Hu3Ma y yaaramwuma“y CAA. YBobemwe Tux pedop-
MM M MHMLJjaTVBa 3a capaAplby 3HauM Aa je Kuna
nocTaia Boba y peuraBamwy npobaema y mebhyHa-
POAHOM €KOHOMCKOM CUCTEMY.

Ha tpehem MecTy je caame TaAeHTOBaHMX
KappoBa y MehyHapoAHe eKOHOMCKe OpraHu3a-
uyje. Y obaactu rproBuHe Ju CjaouyH, HeKaAalby
craaHy npeacraBHUK KnHe y CBeTCKOj TproBuH-
CKOj OpraHmu3alyju, NoCcTao je MNpBY 3aMEHMUK Te-
HepaAHOT AupeKTopa CBeTCKe TPrOBMHCKE Opra-
Huzauuje us Kune. Y o6aactu puHaHCcuja KMHECKU
ekoHomucrTa [lactuH Judy Aun nmeHoBaH je 3a
BMUILIET ITOTIIPEACEAHMKA U TAQBHOI €KOHOMMUCTY
CBeTcKe OaHKe, ILITO je IPBU YT AQ HEKO U3 3eMMdeE
y pasBojy 3ayaMe OBY Ba)kHYy no3uuujy; 1y MuH,
3aMeHUK ryBepHepa HapoaHe 6anke Kune, 610 je
npsu KuHes Ha MmecTy nornpeacepHuka MMO-a.
Y nosonpuspepHoM cekTopy Ry AoHrjy, OuBIIM
3aMeHMK MUHNCTpPA MOASOIPUBPEAE U PYPAAHOT
pasBoja KuHe, nzabpaH je 2019. 3a reHepaAHOT
anpexTopa OpraHusaluje yjeArbeHNX Halllja 3a
XpaHy u nosornpuspeay (eHra. FAO), nocraBin
Tako npBu KuHes Ha oBoj nosuuuju. Kunesu cy ce
MOjaBUAM U Y HEKOAMKO B)KHUX MehyHapoaHMX
opraHmusanuja, yKuaajyhu Ha Taj HQUMH MOHOIIOA
€BPOIICKUX 3eMada M AMepUKe Ha YeAy BEAUKUX
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Vol. Il / No. 2
2021.

MeDhyHapoAHMX eKOHOMCKMX opraHusauuja. OBa
nmpoMeHa Takohe ce mokaama ¢ NMpu3HaWweM U
oueKMBambVMa MehyHapoAHe 3ajeAHM1Ie TOBOAOM
Bopehe yaore xojy Kuna Tpeba pa uma y mehyHa-
POAHOM €KOHOMCKOM CHUCTEMY.

YeTBpTO Ce 0AHOCHU Ha yyewrhe v BOHCTBO y
AOHOIIeY MehyHapOAHVX €KOHOMCKMX IpaBHU-
Aa. IlpuHuMD ,3ajepAHNYKe, aAu AudepeHLpaHe
oprosopHocTu Koju Kuna npumeryje y samrutu
XUBOTHE CpeAMHe U yOAa’kaBamby KAMMATCKUX
MpoMeHa NPU3HAT je Y OpOjHUM 3eMmdaMa CBeTa,
ycAep 4dera je IoCcTao BakaH IMPUHLUMI y MebhyHa-
POAHMM IIPEroBOPMMa O KAMMATCKUM IIPOMEHa-
Mma. HakoH usbujamwa mehyHapoaHe puHaHCHjcKe
Kpu3se 2008. Kuna je mpepaoskuaa uBpirhy Hap30p
HapA GMHAHCHjCKMM CEKTOPOM U YCIIPOTUBMAA Ce
HeMellalby Ap>KaBe Y eKOHOMCKa nuTama (laissez-
-faire) y amepuukoM ctuAy. KacHuje, oBaj mpeaaor
je mpuxBaheH Kao OCHOBHM HPUCTYI Y 00AaCTU
ylpaBmawba MehyHapopoHuM dpuHaHcujama. Ocum
TOra, OpPOjHM €KOHOMCKM CUCTEMMU Y CBETY Ha lije
je cTBapame yTunasa Kuna, kao mwro cy Hosa pas-
BOjHa OaHKa, A3ujcka O0aHKa 3a UHBECTULMje Y
nHdpacTpykTypy u popym Ilojac u myT, Takobe
NpeACTaBA»ajy MHOBaLuje Yy MehyHapopHuM npa-
BrAMMa. OBM MeXaHU3MU CY y IPAKCU YKUHYAU
Baxkehu obpasarj ynpaBmamwa raobasHuM prHaH-
crjamMa ¥ eKOHOMMjOM AOMMHAHTAaH Ha 3amaAy u
yBeAM HOBM HM3 MehyHapoaHUX $MHaHCHjCKUX
/I eKOHOMCKUX IPaBMAQ, KOja 3aCTYIAjy 3eMme
y pa3Bojy ¢ KuHom Ha yeay. Taxo je HacTaaa ca-
AQILba CUTYaLMja Y KOjoj UCTOBpeMeHO GYHKIINO-
HUIIY ABA CUCTeMa IIPaBMAQ.

Cyaehu 1o TpeHAOBMIMA ICTOPMjCKOT Pa3Boja,
IpoMeHe y MehyHapOAHOM €KOHOMCKOM CHUCTEMY
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CBe Cy pa3HOAMKMje U CAOXKeHHje, Ta he HacTaBUTH Iprauka je uspakeHa y beHOM IIoBehaHOM yTHLIajy
A IMajy He3aMemwuBY yAory y 6yayhoj usrpapmwu ¥ CBE TAQCHUj€eM 3aAaramby y yIpaBsatby TAOOAAHOM
rA0OaAHOT eKOHOMCKOT IopeTka. Y pa3Bojy meby- €KOHOMMjOM, aAU je U 3a30B, yTAABHOM 3aTO ILTO
HapOAHOI eKOHOMCKOI cucrteMa yaora Kune ce ce cpasmeHo nosehaBajy mehyHapoaHa oaroBop-
MOCTEINEHO MpeMeCTrAa C epudepuje y LieHTap. HocT KuHe u mputucLy cTparelike KOHKypeHLyje
3a KuHy je To MCTOBpEMEHO U IPUAMKA U 113a30B. Koje Ha KuHy Bpille ocTaae 3emMme.
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Summary

The history of the construction and development of the international economic system can be traced back to the
establishment of the Bretton Woods system at the end of World War II. After more than 70 years, the international
economic system in different economic fields such as trade, finance and investment, as well as at the global and
regional levels, has been continuously built, reformed and evolved, forming a scene of variety of current international
economic system. During this period, China's role in the international economic system has also experienced
gradual changes, and has generally undergone a transformation from a bystander to a part trying to fit in, then to
a participant, and finally a leader. The evolution of China's role is not only the cause of the institutional changes
in the international economic system, but also the outcome. They are complementary and closely related to each
other. In the development of the international economic system, China has gradually moved from the periphery
to the center, which is both an opportunity and a challenge for China.

Keywords: International economic system; institutional change; institutional strategy; China’s Role
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international economic system in different economic fields such as trade, finance and investment, as well as at
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current international economic system. During this period, China's role in the international economic system has
also experienced gradual changes, and has generally undergone a transformation from a bystander to a part
trying to fit in, then to a participant, and finally a leader. The evolution of China's role is not only the cause of
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and closely related to each other. In the development of the international economic system, China has gradually
moved from the periphery to the center, which is both an opportunity and a challenge for China.
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The international economic system is an important
platform for China to conduct economic diplomacy
and participate in global economic governance.
Since the end of World War II, the construction of
the international system has primarily been focused
on the economic sector. The establishment of the
World Bank, the International Monetary Fund (IMF)
and the General Agreement on Tariffs and Trade
(GATT) officially kicked off the historical process

of the construction of the international economic
system and laid foundation for institutional changes
thereafter. As the international economic system
continues to develop, the role that China plays in
has also been changing. This is not only a strategic
choice that China has made based on its judgment of
its own power and international situation, but also
an objective requirement and necessary condition
for the changing international economic system.

[1] liweio9@ruc.edu.cn
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Rise of the InternationalEconomic
System and
China’s By-standing Role

From the end of World War II to the 1970s, it was
the period when international economic system
was taking shape. During this period, China did
not have a strong initiative to get involved in the
institutional construction and mainly played the
role of a “bystander”.

The Bretton Woods System established by the
end of World War II was the first global economic
system in the real sense. It identified capital
liberalization, foreign exchange liberalization and
trade liberalization as the principles for post-war
global economic governance. Supported by the
World Bank and the IMF, and supplemented by
the GATT, this system played an important role
in maintaining the post-war global financial and
trade order. During this period, the US, with its
unparalleled strength, became the core of entire
international economic system and maintained
absolute dominance in the aspects of system-
building and rule-making. The most typical
example was the dollar-centered “double pegged”
principle (i.e., dollar is pegged to gold and the
currencies of other nations are pegged to dollar)
based on the Breton Woods System and the fixed
exchange rate system. In contrast, China “was
busy restoring its domestic development” during
this period, and its self-reliant and state-planning
economic development model spared it the urgent
need to get engaged in international economic
system building and global economic governance.
Meanwhile, due to the influence of the “Cold War’,
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most countries were classified into the clearly-
defined and mutually-opposed Eastern Camp and
Western Camp. The room for China’s participation
in international economic system was extremely
small and its economic diplomacy was limited to
establishing mutual-help economic relations with
socialist countries in Eastern Europe and providing
economic aid to developing countries in Asia and
Africa. The ideological difference highlighted by the
cold war also triggered a repulsive mood in China
against the US-dominated international system.
Therefore, over the three decades from the
1940s to the 1970s, China did not have a strong
initiative to participate in international economic
institutions and stayed adrift from them as a by-
stander. Only until the 1970s to 1980s when the
tense international situation was alleviated and after
identifying the importance of the institutions for its
external economic development did China start to
take the initiative to resume its legal seats in these
institutions through diplomatic efforts.

Development of the International
Economic System and China’s
Integrating Role

Since the end of the 1970s, as the IMF, the World
Bank and the GATT continued to mature, and new
international economic institutions at regional level
sprang up, China started to reveal great enthusiasm
in participating in international economic systems,
and took the initiative to integrate into the existing
international systems, starting to apply or reapplying
for joining international economic organizations of
all kinds.



The year 1980 was a turning point for China.
In that year, China successively resumed its seats in
the IMF, the World Bank and their subordinating
agencies, kicking off a new chapter in its financial
diplomacy. As shown in figure 1, The IMF adopted
a resolution to increase China’s SDR shares from
550 million to 1.2 billion upon China’s re-accession;
from 1981, the World Bank also started to provide
loans to China, and gradually advanced cooperation
with China on infrastructure and talent cultivation.
Afterwards, China’s participation in economic
diplomacy under the international economic system
framework grew day by day in terms of both width

Li Wei
The International Economic System in the Historical
Process and China’s Role

and depth. For example, in the financial sector,
China’s participation in the international system
started to extend from global level to regional level.
In 1986, China became a member state of the Asia
Development Bank (ADB) and was elected as board
member state and acquired an independent board
member seat during the re-election of the ADB
the next year. In the trade sector, China officially
submitted its application to re-enter the GATT and
started a prolonged negotiation for re-accession
to the GATT and the subsequent accession to the
World Trade Organization. In addition, China also
broke away with the limits of its past economic
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diplomacy and started the construction of bilateral
economic mechanisms. Against the backdrop that
the US fully relaxed its technology control to China
inthe 1980s and its technological export and transfer
to China increased sharply, the Joint Commission
on Commerce and Trade was established in 1983.
This system was one of the earliest diplomatic
mechanisms for dialogue in the economic and trade
sector between the two countries, and became an
effective model for China to follow in its subsequent
bilateral institutional construction with the US. As
China was limited in economic strength and wasn’t
yet familiar with international economic rules, its
participation in the international economic system
was mainly about “regulating itself and trying to
integrate”. After a series of economic diplomacy
activities, though, China further knew about the
operation rules of various international economic
systems, and preliminarily developed the awareness
and ability to wield institutional strategies in
economic diplomacy.

In the 1990s, China sought to integrate into the
existing international economic system in a more
resolute and active way. It took the initiative to
study the existing international economic rules and
started to integrate into the international division
of labor. On the one hand, China participated in
international economic systems at regional level.
In 1991, China joined the Asia Pacific Economic
Cooperation (APEC) upon invitation and
participated in its summit for the first time in 1993,
kicking off its international economic cooperation
atalllevels under the APEC framework. The APEC
then became an important platform for China to
conduct economic diplomacy in the Asia Pacific
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Region. In 1997, the ASEAN-China, Japan, ROK
(10+3) Cooperation Mechanism came into being
against the backdrop of economic globalization
and the post financial crisis era. China actively
participated in the dialogues and other activities
under this mechanism and pushed the mechanism
towards maturity and perfection. On the other
hand, China successfully entered the WTO through
negotiation. Starting from the 1990s, China spent 13
years in the negotiation on re-accession to the GATT
and accession to the WTO, and the most major
negotiation was with the United States. Finally,
China officially became a member state of the
WTO in November, 2001, kicking off a new era for
China’s participation in the international economic
system. The “accession-to-WTO” negotiation was
an invaluable opportunity for China to study and
adapt to international rules on trade. It also helped
China form the basic positions and principles
of free trade it had adhered to thereafter on the
international stage. In general, the key word for
China’s participation in the international economic
system during this period was “study’, that is, to
keep studying the rules for fully integrating into the
international economic system. This has laid a solid
foundation for China’s further participation in the
making of international economic rules.

Expansion of InternationalEconomic
System and China’s Participatory
Role

In the 2000s, marked by its accession to the WTO,
China started to become an official member of
the international economic system and an active



participant on the stage of international economic
diplomacy. The position of participating in
international economic system construction and
global economic governance has risen in China’s
overall diplomacy. On the one hand, China became
more familiar with the game rules of international
economy, raised its participation level in the
international economic system, and improved its
ability to use the international economic system
strategy. On the other hand, the expectation of the
rest of the world about China playing a constructive
role in building the international economic system
was also on the rise. During this period, China’s
integrating role in the international economic
system gradually changed to innovating and
participatory roles.

First, China actively participated in the
construction of international economic systems
at global level. As the largest developing country
in the world, the ever-rising international position
required China to quickly shift from “the state of
adaptation” to “the state of active participation” after
joining the WTO, so as to push for the creation of
more fair and more reasonable rules and regulations
in the international economic system. At the Doha
round negotiation, China revealed an image of a
resolute guard and practitioner of the multilateral
trade system. In global financial governance, after
the international financial crisis broke out in 2008,
China actively pushed the G20 Ministerial Meeting
to be upgraded to the G2o Summit and played a
constructive role in the process.

Second, China pushed for the construction of
free trade areas (FTA) at regional level, and actively
pushed for the construction of a financial order in
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the East Asia region. In 2000, China for the first
time proposed the conception of China-ASEAN
Free Trade Area (CAFTA); in 2010, this FTA was
officially established and is now the third largest
FTA in the world, and the largest FTA made up
with developing countries. In the negotiation and
preparation process for the FTA, China’s role was
irreplaceable. The most notable example was its
strong support to the ASEAN countries after they
were severely hit by the Asian Financial Crisis,
which enabled the ASEAN countries to develop
confidence in regional cooperation thereafter, and
greatly sped up the construction process of the
CAFTA. In addition, from 2003 to 2004, China
proposed the conception of constructing a free
trade area in East Asia at many occasions during
a series of summits of East Asia. This was an
important driver for the decision to implement the
“Regional Comprehensive Economic Partnership”
at the 19th Summit of the ASEAN in 2011. This free
trade agreement is also the most notable regional-
level international economic mechanism in East
Asia and even in the Asia Pacific Region.

In the area of regional financial system
construction, China actively participated in the
Chiang Mai Initiative under the “10+3” Mechanism.
This agreement on the establishment of a regional
currency exchange network has substantially
promoted the formation of regional financial
assistance mechanisms and become the most
important institutional achievement in the
financial and monetary sector of East Asia and
even the entire Asia. Taking regional cooperation
as the starting point, along with the strengthening
of economic strength and the accumulation of
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financial management experience, China gradually
surpassed the participatory role in the international
economic system and began to exert more economic
leadership that matched with its strength.

Changes in the
InternationalEconomic System and
China's Leading Role

With the 2008 international financial crisis and
Chinabecoming the world's second largest economy
in 2010 as the symbol, China has become one of
the leaders in international economic diplomacy.
Affected by the financial crisis and the debt crisis,
the traditional leadership of the United States and
the European Union has been weakened. Due to its
huge economic volume and the impact on the world
economy, China became one of the three leaders
alongside the US and Europe in the international
economic and diplomatic arena. This leadership
position grew more notable after 2013, and was
mainly manifested by the increasingly prominent
role of China in the construction of international
economic institutions.

First, leading the creation of new systems and
reform ofthe old ones. Inrecent years, the willingness
of the United States and other Western powers to
construct international systems has declined. China
has taken the initiative to assume responsibility
of promoting global economic governance and
has actively led the creation of many international
economic mechanisms. In its neighboring regions,
China has proposed regional economic cooperation
initiatives such as the “China-Pakistan Economic
Corridor’; the “Bangladesh-China-India-Myanmar
Economic Corridor” and the Lancang-Mekong
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Cooperation. Since its establishment in 2016, the
Lancang-Mekong Cooperation has developed
into one of the most influential and effective sub-
regional economic cooperation mechanisms on
the Central South Peninsula and even in Southeast
Asiain a short period of time. At the global or Asia-
Pacific level, China advocated the establishment
of international financial institutions such as the
New Development Bank, the SCO Inter-bank
Association and the Asian Infrastructure Investment
Bank, which have shaken the monopoly position
of existing international financial organizations
such as the IMF, the World Bank and the ADB in
global and regional financial governance. Another
major achievement of China's establishment of
new systems was the holding of the “Belt and
Road Forum” and the decision of turning it into a
permanent international conference mechanism.
The success and continuous development of the
forum marked the Belt and Road Initiative as a new
model of global economic governance, which has
been recognized, supported and joined by more
and more countries in the world.

In addition, China has also played an active
role in promoting the reform of the existing
international economic system. In the reform of
the International Monetary Fund, China joined
forces with other emerging market countries and
developing countries to urge the IMF executive
board to increase the shares and voting rights of
these countries. At the same time, through various
means such as diplomatic negotiations, the IMF
board of directors also agreed to expand the
SDR currency basket by including the RMB. In
promoting the reform of the World Bank, China
has striven for more rights for emerging market



countries and developing countries as well as
countries in transition. On the more complicated
issue of reforming the WTO, China adheres to
the principle that reform-related decisions must
be made based on consensus, holds fast to the
traditional WTO attitude of "ownership neutrality”,
and asserts the core position of development.
All these are in line with the principles of most
developing countries or countries in transition. In
terms of dispute settlement, it advocates breaking
the deadlock in the selection of Appellate Body
members as soon as possible, and providing
necessary clarifications to and restrictions on the
authority of the Appellate Body, which is in line
with the ideas of most WTO member states except
for the US. Based on the above position, China
submitted the "China's Proposal on WTO Reform"
to the World Trade Organization, and conducted
active communication and joint operations with
WTO members such as the European Union. In
general, however, due to the serious differences in
the positions of member states, the WTO reform
is still in a deadlock.

Second, taking the initiative to launch issues
on the platforms of the international economic
system. On the eve of the G20 Summit in London
in 2009, Zhou Xiaochuan, then Governor of the
People's Bank of China, proposed to create a
“above-sovereignty international reserve currency”
to replace the current “single international reserve
currency” and proposed that special drawing rights
should be promoted as an international currency
and that the reform of the international financial
system should be actively promoted. At the G2o
Summit in Hangzhou in 2016, China officially
proposed the "China Program" for global economic
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governance. In the economic diplomacy with the
US, China raised the issues of “foreign exchange
asset security” and “protectionism in investment”
in the US. The introduction of these reforms
and cooperation initiatives marks the beginning
that China has become an issue leader in the
international economic system.

Third, actively sending talents to international
economic organizations. In the field of trade, China’s
former Permanent Representative to the WTO, Yi
Xiaozhun, became the first Deputy Director-General
of the World Trade Organization from China. In the
financial field, Chinese economist Justin Yifu Lin
was appointed as Senior Vice President and Chief
Economist of the World Bank, which was the first
time that a person from developing countries had
taken up this important position; Zhu Min, Deputy
Governor of the People's Bank of China, became
the first Chinese to be the Vice President of the
IMF. In the agricultural sector, Qu Dongyu, former
Vice Minister of the Ministry of Agriculture and
Rural Affairs of China, was elected as the Director-
General of the Food and Agriculture Organization
of the United Nations (FAO) in 2019, becoming
the first Chinese Director-General of the FAO.
Chinese faces have appeared in several important
international economic organizations, breaking the
monopoly of European and American countries
on the leadership of major international economic
organizations. This change also meets with the
recognition and expectation of the international
community that China should play a leading role
in the international economic system.

Fourth, participating in and leading the
formulation of international economic rules.
China's principle of "common but differentiated
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View of Guangzhou city in Guangdong province

responsibilities” in environmental and climate
diplomacy has been recognized by many countries
in the world and has become an important principle
in international climate negotiations. After the
outbreak of the international financial crisis in
2008, China proposed to strengthen supervision of
the financial sector and oppose to American-style
laissez-faire freedom. This proposal later became
the common base tone in the field of international
financial governance. In addition, the numerous
international economic systems that China has
led to the creation, such as the New Development
Bank, the AIIB, and the Belt and Road Forum, also
manifest innovation in the international rules.
These mechanisms have, in effect, broken the
current global financial and economic governance
pattern dominated by the west, and established a
new set of international financial and economic

rules led by emerging market countries represented
by China, and formed the current situation in which
two systems of rules coexist.

Judging from its historical development
trends, the changes in the international economic
system are getting increasingly diversified and
complicated, and will continue to play an
irreplaceable role in the future construction of
the global economic order. In the evolution of the
international economic system, China's role has
gradually moved from the edge to the center. For
China, this is both an opportunity and a challenge.
The former is represented by its rising influence
and voice in global economic governance. The
latter is mainly reflected in the fact that the
international responsibility of China and the
strategic competition pressure from other major
countries on China are both on the rise.
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